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CORPORATE GOVERNANCE

The board of directors (the “Directors” collectively referred to as the
“Board”) of China Singyes Solar Technologies Holdings Limited (the
“Company”) recognise the importance of incorporating elements of good
corporate governance in the management structures and internal control
procedures of the Group so as to achieve effective accountability. This
report outlines the principles and the code provisions of the Code on
Corporate Governance Practices (the “Code”) contained in Appendix 14
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”). The Directors consider
that the Company has applied the principles and complied with all the
applicable code provisions set out in the Code for the six months ended
30 June 2010, except for the deviation from paragraph A.2 of the Code

as described below.

Mr. Liu Hongwei, the Chairman of the Group, is responsible for the
leadership and effective running of the Board, ensuring that all material
issues are decided by the Board in a conducive manner. Mr. Liu Hongwei
is also responsible for running the Group’s business and effective
implementation of the strategies of the Group. The Company is aware
of the requirement under paragraph A.2 of the Code that the roles of
chairman and chief executive officer should be separated and should not
be performed by the same individual. Nevertheless, the Board considers
that the combination of the roles of Chairman and Chief Executive Officer
will not impair the balance of power and authority between the Board
and the management of the Company as the Board will meet regularly
to consider major matters affecting the operations of the Group. The
Board is of the view that this structure provides the Group with strong
and consistent leadership, which can facilitate the formulation and
implementation of its strategies and decisions and enable it to grasp
business opportunities and react to changes efficiently. As such, the
Board believes that it is beneficial to the business prospects of the Group
with Mr. Liu Hongwei performing both the roles of Chairman and Chief

Executive Officer.

China Singyes Solar Technologies Holdings Limited Interim Report 2010

EER

B EEE KRG RE RIER R AR (AR E] )
2EFRE([EF] oHIEZES)HABIER
SEERRERANRERERZFANSIARFEE
EVRTTEMNERE - EEBEMHMENL -
AERL T EBMA R SMARARES L
AR AN (LR R D M+ Ops 2z 2 EEA
BRTATSRID) 2 RARSTRNEX - EFR
B BECE-ZERAZ=THLEXNEARR
BIDRARA - B ESTTRIPTEPTEBA T
BIMERST - MR T AT R B T RIS A 2B BRI o

AEETRFIMHTEARRENAMENRE
=g BMRMABERFEDAATHAKLES
BRTE - B ERETABRLENEEE
REBRTREEERR - NARTH@ETAE
A 2B X RITRAE 2 A MADF -
TEAR—AEL - A EFFRR/ELE
HBITHAHZBUAHHTEEREFTERA
NEIEREZ RN RIRERE - WRRNE
FEREHERAZTEFELAREEEZEX
EEHMY - EEERA - ZABEAKEAR
BAMBEZRE - BRRGELAITEH RS
FORTE - EARBILEXB S LB RUEHE
b Bt - EESREIAELERKEET
FERIBAHMEACHAEEEBISE
A e



Corporate Governance

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 of the Listing Rules as the standard for securities transactions by
Directors. The Company has made specific enquiries of all the Directors
and all the Directors confirmed that they have complied with the required
standards set out in the Model Code and its code of conduct regarding

directors’ securities transactions throughout the Period.

AUDIT COMMITTEE

The Company established the Audit Committee in compliance with
Rules 3.21 to 3.23 of the Listing Rules and paragraph C.4 of the Code.
The primary duties of the Audit Committee are to oversee the financial
reporting process and internal control procedure of the Group, to review
the financial information of the Group and to consider issues relating
to the external auditor. The Audit Committee consists of the three
independent non-executive Directors, and Mr. Yick Wing Fat, Simon is the
Chairman of the Audit Committee. The Audit Committee has reviewed the
Group’s unaudited interim condensed financial information and interim

results for the Period.
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INTEREST AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVES OF

THE COMPANY IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY

AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2010, so far as the Directors are aware, the Directors and

chief executives of the Company and their associates had the following

interests in the shares, underlying shares and debentures of the Company

and its associated corporations (within the meaning of the Securities and

Futures Ordinance (“SFO")) pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers (“Model Code”):

Company/name
of associated
corporation

EEREADFETETHAERE
DNRREMBEEERNR?D - AHE
RORBESHNERERER

([BHFRMEEN D)) BERB LWEITAE
FRTRFRZHFESTA (MRESTRI) WX
0~ ARRAR D RIESH RO T -

Name RAT]HEE Capacity
HE =B AR 514
Mr. Liu Hongwei Company Interest of a
DUATHE S iN/NS]| controlled
corporation *
R A E R
Company Beneficial
ZIN/N)| interest 2

N

B 2

Sub-total
aN;
Mr. Liu Hongwei Zhuhai Singyes Beneficial
BT Green Building interest
Technology EmiEm
Co., Ltd
GBI EEE Interest of a
BHEBR AT controlled
corporation 2
R AE R
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Number of  Approximate %
Type of interest shares  of shareholding
ez Rl ROBE RESOBIE
Long 196,162,899 39.96%
&A
Long 1,150,000 0.23%
®AE
long 197,312,899 40.19%
RE
Long N/A 21.43%
RA NiE A
Long N/A 75.0%
o) TEA



Name

e

Mr. Sun Jinli
ekt

Mr. Xie Wen
#;x kA&

Mr. Lin Xiaofeng
N

Mr. Wang Ching
EREE

Mr. Yick Wing Fat,
Simon

ZKERE

Mr. Cheng Jinshu
B4

Note:

Company/name
of associated
corporation

v NG )
EEEE

Company
WiN/NE]

Zhuhai Singyes
Green Building
Technology
Co., Ltd

RGEEAR B
BHBER AT

Company

ANRA]

Company

AR

Company

PiN/NE]
Company

AR

Company
PiN/NE]

Capacity
27

Beneficial
interest 2

N

Bl

Bl
Bk

Beneficial
interest

Bl el
FEzS

BmE

B

Beneficial interest 2

B L4AESL D
EmiEns

Beneficial interest 2

e

i

i

\

Beneficial interest 2

B LdAESL 0
EmiEns

Beneficial interest 2

e

Beneficial interest 2
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Type of interest

Rz Rl

Long
k&

Long
&A

Long
RE

Long
RBE

Long
RE

Long

RE

Long
®E

1. These 196,162,899 Shares are held by Strong Eagle Holdings Ltd. whose share
capital is 53% owned by Mr. Liu Hongwei. Mr. Liu Hongwei is deemed to be

interested in these Shares by virtue of the SFO.

Directors.

Such interests represent the options of the Company held by the relevant

GEX

1.
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Number of  Approximate %
shares  of shareholding
RAHE RESIESL
1,150,000 0.23%
N/A 3.57%
TiEA
1,150,000 0.23%
200,000 0.04%
200,000 0.04%
200,000 0.04%
200,000 0.04%

%% 196,162,899 &A% {7 A Strong Eagle Holdings
Ltd. # 74 - 1 2141 4 5t 4 % A Strong Eagle
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3. Mr. Liu Hongwei controls more than one-third of the voting power at general
meetings of Strong Eagle Holdings Ltd. which in turn holds 39.96% of the Shares.
By virtue of the SFO, Mr. Liu Hongwei is deemed to be interested in the 75%
interest in Zhuhai Singyes Green Building Technology Co. Ltd indirectly held by
the Company.

INTEREST AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2010, so far as the Directors are aware, save as disclosed
above, the persons or corporations (not being a Director or a chief
executive of the Company) who have interest or short positions in the
shares and underlying shares of the Company as recorded in the register

required to be kept under section 336 of the SFO or have otherwise

notified to the Company were as follows:
Capacity/nature
of interest
Shareholder Long/short position 5/
[ /&8 Rty

Strong Eagle Holdings Ltd. ! Long position

1. Strong Eagle Holdings Ltd. is owned by Mr. Liu Hongwei, Mr. Sun Jinli, Mr. Xie
Wen, Mr. Xiong Shi, Mr. Zhuo Jianming, Mr. Li Huizhong, and Ms. Jing Renying
as to 53%, 15%, 8%, 8%, 8%, 4% and 4% respectively.

SUFFICIENCY OF PUBLIC FLOAT

As at the date of this report, the Company has maintained the prescribed
public float of not less than 25% of the issued share capital of the
Company pursuant to the Listing Rules and as agreed with the Stock
Exchange, based on the information that is publicly available to the

Company and within the knowledge of the Directors.
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SHARE OPTION SCHEME

On 19 December 2008, the Company adopted a share option scheme
(the “Share Option Scheme”). Under the Share Option Scheme, the
board of Directors (the “Board”) may at its discretion, offer eligible
persons (being any Director or employee (whether full-time or part-time),
consultant or advisors of the Group who in the sole discretion of the Board
has contributed or will contribute to the Group) (the “Eligible Persons”)
who the Board may in its absolute discretion select to subscribe for such
number of Shares as the Board may determine at a subscription price

determined in accordance with the Share Option Scheme.

Purpose of the Share Option Scheme

The purpose of the Share Option Scheme s to provide incentive or reward
to Eligible Persons for their contribution to, and continuing efforts to
promote the interests of, the Group and for such other purposes as the

Board may approve from time to time.

Total number of Shares available under the Share
Option Scheme

The maximum number of Shares which may be issued upon exercise of
all options to be granted under the Share Option Scheme is 11,120,000
Shares, representing 3.49% of the Company’s issued share capital as
at the date of this report. 25,680,000 options with the exercise price of
HK$4.30 per Share and 6,000,000 options with the exercise price of
HK$3.33 per Share have been granted under the Share Option Scheme
on 23 July 2009 and 27 May 2010 respectively. Details of which have

been disclosed in the announcements of the Company.
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Maximum entitlement of each Eligible Participant

The total number of Shares issued and which may fall to be issued upon
exercise of the options granted under the Share Option Scheme and
any other share option scheme(s) of the Company (including exercised,
cancelled and outstanding options) to each Eligible Person in any
12-month period up to the date of grant shall not exceed 1.0% of the
Shares in issue as at the date of grant. Any further grant of options in
excess of this 1.0% limit shall be subject to the issue of a circular by
the Company and the approval of our Shareholders in general meeting
with such Eligible Persons and his associate (as defined in the Listing
Rules) abstaining from voting and the number and terms (including
the subscription price) of such options being fixed before such general
meeting and other requirements prescribed under the Listing Rules from

time to time.

Time of exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board is empowered
to impose at its discretion any such minimum period at the time of grant
of any particular option. The Board is currently unable to determine such
minimum period. The date of grant of any particular option is the date on
which the offer relating to such option is duly accepted by the grantee in
accordance with the Share Option Scheme. An option may be exercised
according to the terms of the Share Option Scheme and the offer in whole
or in part by the grantee (or his personal representatives) before its expiry
by giving notice in writing to our Company stating that the option is to be
exercised and the number of Shares in respect of which it is exercised
provided that the number of Shares shall be equal to the size of a board
lot for dealing in Shares on the Stock Exchange or an integral multiple
thereof. Such notice must be accompanied by a remittance for the full
amount of the subscription price for the Shares in respect of which the
notice is given. The period during which an option may be exercised will
be determined by the Board at its absolute discretion, save that no option
may be exercised more than 10 years from the date of grant. No option
may be granted more than 10 years after the date of approval of the Share
Option Scheme. Subject to earlier termination by the Company in general
meeting, the Share Option Scheme shall be valid and effective for a period
of 10 years from the date of adoption of the Share Option Scheme by

Shareholders by resolution at a general meeting.
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Price of Shares

The subscription price for a Share in respect of any particular option
granted under the Share Option Scheme (which shall be payable upon
exercise of the option) shall be such price as the Board shall determine,
save that such price must not be less than the highest of (i) the closing
price of the Shares as stated in the Stock Exchange’s daily quotations
sheet on the date of offer to grant option, which must be a business day;
(i) the average of the closing prices of the Shares as stated in the Stock
Exchange’s daily quotations sheet for the five business days immediately
preceding the date of offer to grant option (provided that the new issue
price shall be used as the closing price for any business day falling
within the period before the listing of the Shares where our Company
has been listed for less than five business days as at the date of offer to
grant option); and (iii) the nominal value of a Share. A consideration of

RMB1.00 is payable on acceptance of an offer of the grant of an option.

Remaining life of the Share Option Scheme

The Company, by resolution in general meeting, or the Board may at
any time terminate the operation of the Share Option Scheme and in
such event no further option will be offered but in all other respects the
provisions of the Share Option Scheme shall remain in full force and effect
and options granted prior to such termination shall continue to be valid

and exercisable in accordance with the Share Option Scheme.

On 23 July 2009 and 27 May 2010, the Company granted options to the
Directors of the Company and selected employees of the Group. Details of
which were set out in the announcements of the Company dated 23 July
2009 and 27 May 2010 respectively.
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SHARE OPTION SCHEME

As at 30 June 2010, the Directors individually and other employees
in aggregate of the Company had the following interests in options to
subscribe for shares of the Company under the share option scheme,
which was adopted on 19 December 2008. Each option gives the holder
the right to subscribe for one ordinary share of the Company of US$0.01

each.
Number of
share
options as at
1 January
2010
Date of Exercise Brercise W-Z-FF
grant of period of price -B-H
Grantee share options share options per share HEkRE
ERA RUBRERS  BREGRDY BRTEE 8B
HKS
A
Director
EE
Liu Hongwei 23 July 2009 23 July 2009 to 430 1,150,000
S ZEENE 22 July 2019
tAZt=8  ZEEAELACTZRE
ZE-NECAZTCR
Sun Jinl 23 July 2009 23 July 2009 to 430 1,150,000
] e k3 22 July 2019
tAZT=A ZEENELACTIRE
ZENECAZTCR
Xie Wen 23 July 2009 23 July 2009 to 430 1,150,000
ES = 3 22 July 2019
+tA-tZH ZEENFLACTERE
ZE-MECAZTCR
Lin Xiaofeng 23 July 2009 23 July 2009 to 430 200,000
Mg ZETNE 22 July 2019
tAZt=B  ZEEAELACTZRE
ZE-NECACTCR
Wang Ching 23 July 2009 23 July 2009 to 430 200,000
iR e k3 22 July 2019
tAZ1=A ZEENELACTIRE
ZENECAZTCR

China Singyes Solar Technologies Holdings Limited Interim Report 2010

RIZE-ZFRA=TH  ARFERNEER

BTAFIREBER-_ZZNF+T A TN
BERMe BT SR L AT RE AR R R
BRAETHE AT LD - SNBERERTHA
AR AIREE — IR A AR EMEEOC.OLET
HY &R A o

Number of Number of Number of Number of Number of
share options ~ share options  share options share options  share options
granted exercised cancelled lapsed asat
during during during during 30 June 2010

the period the period the period the perid R=F-ZE
RERER  REROE  REREE  RERAX AAZTH
WiEkE WiERE HERE WiEkE WERE
L (| L L (|

- - - - 1,150,000

1,150,000
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200,000
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Number of
share Number of Number of Number of Number of Number of
optionsasat  share options  share options share options  share options share options
1 January granted exercised cancelled [apsed asat
2010 during during during during 30 June 2010
Date of Exercise Brercise W=Z-Z% the period the period the period the period A=Z-FE
grant of period of price -A-A  RHAER  WMERTE  REREE  REREX ~B=tA
Grantee share options share options per share i RE i By fiEkE i RE M RE i RE
5N RUBRERE  BREOREEN BROKE (] 2B €] L E] #A €]
HKS
AT
Yick Wing Fat, 23 July 2009 23 July 2009 to 430 200,000 - - - - 200,000
Simon “ETNE 22 July 2019
AkE tA=1=H “ETNELAZTZRE
ZZ-NEXAZTCR
Cheng Jinshu 23 July 2009 23 July 2009 to 430 200,000 - - - - 200,000
X “EENE 22 July 2019
tAZ1=H “EENELACERE
“E-MECAZTCR
Employees in 23 July 2009 23 July 2009 to 430 21,230,000 - - - - 21,230,000
aggregate “EINE 22 July 2019
ETA tAZt=H “EENECAZTERE
ZE-NELAZTIA
27 May 2010 27 May 20101t 33 - 6,000,000 - - - 6,000,000
2 26 May 2020
TA-TtA i =
“ECEERACTA
25,480,000 6,000,000 - - - 31,480,000
PURCHASE, SALES AND REDEMPTION OF BE -  HERBRAQXF LD
COMPANY'’S LISTED SECURITIES EH

The Company has repurchased 100,000 shares of the Company in the
open market at a price of HK$3.35 per share on 27 May 2010 and these
100,000 shares were subsequently been cancelled on 18 June 2010.
Saved as disclosed above, the Company and its subsidiaries did not
purchase, sell or redeem any listed securities of the Company during the
Period.

I B 3K R 4 i A B4 ]

RZFB-FFAAZ+LER  ARFRRARMN
15 LA & % 3.35 78 7T H) {8 1% F& 51 100,000 A A

7 a3 100,000 IR th BEIE I —F —
3T - B B BERSN - AAE

NATNB?

HIERRNBAABEREE

BRI LTS

m

Hj%%@fé:@$’&

e i

13



14

Business Overview £ HBEDL

COMPANY BACKGROUND

We are a professional building engineering company engaging principally
in the design, fabrications, supply and installation of conventional curtain
walls and BIPV systems. Our BIPV system involves (i) the integration of
photovoltaic technology into the architectural design of buildings and
structures and (ii) conversion of solar energy into electricity for use.
In addition, we are also engaged in the production and sale of solar-
power products. Leveraging on our track record and wide spectrum of
experiences from our curtain wall business, we will further strengthen and
develop our renewable energy business in respect of BIPV systems and
solar-power products. Apart from the above, we also provide engineering
design services and engage in the sale of curtain wall materials. Our
Group will endeavour to shift our focus from conventional curtain wall
business to BIPV business and solar-power product business. In the
long run, we aspire and strive to grow into an enterprise with a focus on

renewable energy business.

CONTRACT ON HAND

Up to the date of this report, the Group had approximately RMB1 billion

of contracts on hand. Over 400 million was solar related projects.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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Business Overview £ %3

FUTURE PLANS AND STRATEGIES

Leveraging on the strong position our Group has in the business of curtain
wall engineering, we plan to further strengthen and develop our BIPV and

solar-power product businesses.

In order to support our future growth, we have acquired a piece of land
in Hunan with a size of approximately 250,000 square meter. We will
construct a new production centre and the first phase of the Hunan

factory is expected to be completed by next year.

Our business strategies are set out as follows:

FOCUSING ON PUBLIC WORK PROJECTS,
ESPECIALLY RAILWAY STATIONS

We plan to undertake more public work related conventional curtain wall
engineering and BIPV projects, in particular, those for railway stations.
Railway transportation has been developing rapidly in China in recent
years. Under the Eleventh Five-Year Plan, it is expected that the total
investment in railway construction projects by the Mainland China
government will be approximately RMB1.25 trillion. This trend of capital
investment by the Mainland China government in railway construction
projects coupled with the government policies that encourage energy-
saving products and the use of renewable energy will create opportunities

for our conventional curtain wall and BIPV business.

Our Directors believe that, given our Group’s proven track record of
engaging in railway station projects, our established relationship with
state-owned developers and contractors and our strategic cooperation
with Transportation Committee of the Management Association of Railway
Enterprise of the PRC, our Group is able to secure more railway-related
projects in the near future and introduce more extensive use of BIPV and

solar-power products in railway stations.

During the Period, we have 17 railway or metro station related projects
and total revenue from railway or metro station projects accounted for

approximately 23% of our revenue from construction contracts.

Currently, we have approximately RMB117 million of railway related

contracts on hand.
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Business Overview £ HBEDL

STRENGTHENING OUR BIPV BUSINESS AND
TO FURTHER DEVELOP OUR SOLAR-POWER
PRODUCT BUSINESS

We intend to further strengthen our BIPV business by undertaking more
BIPV projects. As the target customers of our BIPV projects largely
overlap with those of our conventional curtain wall business, we can tap
into the established networks of customers and subcontractors of our
conventional curtain wall business to promote our BIPV business. We
believe that the combination of our proven track record, our expertise, our
strategic co-operation the Railway Enterprise Management Association,
our technical know-how and experience in the curtain wall industry, our
strength in BIPV business would position us well as we anticipate great

development potential of BIPV projects in the coming years.

We intend to devote more research efforts in the development and design
of new solar-power products in the near future in order to capture the
growing market demand for solar-power products. Moreover, through the
strategic cooperation with a number of solar panel manufacturers, we
aim to tap into their PRC and overseas customer base and distribution
network to secure business for our BIPV systems and solar-power

products and to seek overseas business opportunities.

During the Period, we have achieved a very satisfactory result in our BIPV
business. Revenue contribution from BIPV accounted for approximately
21.5% of our total revenue, while in the first half year of 2009, it only

accounted for approximately 20% of our total revenue.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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Business Overview £ %3

We have successfully launched various solar-power products since
the second half year of 2009. During the Period, we made significant
achievement in this new area. In the first half year of 2010, the total
revenue from solar-power products amounted to RMB65.9 million (Six
months ended 30 June 2009: nil), majority of the sale of solar-power
products were solar thermal system, solar street lamp and BIPV materials.
We believe that solar related products will become another revenue driver

of the Group in near future.

Currently, we have over RMB400 million of solar related projects on hand.

STRENGTHENING OUR RESEARCH AND
DEVELOPMENT CAPABILITIES

We have been devoting significant research efforts and resources since
2005 in the research of BIPV systems and solar-power products and the
use of thin-film BIPV panels in such areas. Given the fast-paced growth
of the curtain wall industry, it is likely that competition in this industry will
intensify. In order to maintain our competitive edge, we will continue to

focus on strengthening our research capabilities.

In January 2010, we entered into a technology research agreement with
School of Mechanical & Automotive Engineering, South China University
of Technology (“SCUT”). Under the agreement, our Group engaged
SCUT in the research of the application of solar-thermal system and
commercializing relevant products. SCUT is specifically focusing on the
research and development of thermal controlling system. Provided with
the professional knowledge of SCUT, we believe that it can help us to
improve the quality of our existing products, to solve constraints during
the production process and most importantly, to develop new solar-

thermal related products.

In January 2010, we entered into a cooperation agreement with Green
Building and New Energy Research Center of Tongji University. Under the
agreement, we cooperated around the research of building energy saving
and new energy technology. We would also set up a joint laboratory,
declare technology programs, and establish application test platform for

solar buildings.
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Business Overview £ HBEDL

In March 2010, we entered into a technology research agreement with
South China University of Technology and GuangZhou Institute of Energy
Conversion, Chinese Academy of Sciences. Under the agreement,
these two universities will cooperate with us to research on “MW level”
smart grid technologies by providing relevant research facilities and
technologies. This project mainly focuses on the integration of wind
and solar energy (solar-wind hybrid technology), smart grid and inverter
technologies. Aiming to overcome the limitation of both the wind and solar
energy and the integration of unstable electricity generated through wind
and solar power into the power grid in a local area network. We believe
that the development of such technology can improve the quality and

stability of energy supply.

SEEKING BUSINESS OPPORTUNITIES OUTSIDE
THE PRC

We began to provide services to our first overseas customers in June
2007. In order to create brand awareness in the overseas market, we
have participated in and plan to participate more in various trade fairs
and exhibitions in the PRC and overseas. Such trade fairs and exhibitions
provide us with a platform to collate relevant market information and
trends and provide us with the opportunity to meet with potential

customers.

In the Period, we have secured a sizable project in Doha, Qatar with
contract value of approximately US$17.7 million. The award of this
contract is a land mark for the Group’s overseas project development, we

are optimistic about our future business in the overseas market.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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BUSINESS AND FINANCIAL REVIEW

REVENUE AND GROSS PROFIT

E 3958y E)
WARER

For the six months ended 30 June
BZEXA=1tHIEAEAR

2010 2009
R-E—FF RZZTTNF
RMB million RMB million
AREEET AREBHET
Revenue (unaudited) (unaudited)
WA (REEZK) (REEEZ)
Conventional curtain walls EirEik
— Public work —AHITRE 239.5 224.8
— Commercial and industrial buildings —ITREF 124.6 120.3
— High-end residential buildings —=EiEExE 25.7 14.6
389.8 359.7
BIPV FREE B
— Public work —RNHETEE 82.2 84.8
— Commercial and industrial buildings —ITrEF 66.1 15.6
148.3 100.4
Construction contracts total BEASRBR 538.1 460.1
Sale of goods HEEm
— conventional materials —E5R 83.6 427
— solar related goods — KIZse B Em 65.9 -
149.5 427
Rendering of design services IR ET RS 0.9 0.2
Total Revenue WAL 5T 688.5 503.0

AR R R AT B -2edmy 19
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Revenue contribution by products Em W AR B
1H2010 1H2009
TE T PYE “ETNFLE¥F
S‘;@;‘ifte" oo BIPV Conventional material
’ Eg_s;ja o Conventional materials N Onve?‘%;;ﬁ?%;f e

Bayrt 20.0%

BIPV 8.5% Others

HIRBE—EEE 12.1% Hfth
21.5% ngtﬂrs s
0.13%
Conventional curtain walls Conventional curtain walls
SRS EHEE
56.6% 71.5%
For the six months ended 30 June
BZEXA=1HLERER
2010 2009
—Z-EZF “EThEF
RMB million % RMB million %
AREEER % ARBBHETL %
Gross profit and gross profit margin (unaudited) (unaudited)
EFREAE (R&ER) (K@)
Construction contracts BEERE
— Conventional curtain walls —EGERS 63.0 16.2 60.6 16.8
-BIPV —FREE—EL 53.6 36.1 372 37.0
116.6 21.7 97.8 21.3
Sale of goods HEED
— conventional materials —EFEYE 15.9 19.0 9.2 216
- solar related goods -~ KGREEBER 21.1 32.0 - N/AT R
37.0 24.7 9.2 216
Rendering of design services TR AT RS 0.9 N/ATEF 0.1 N/A R A
Overall Gross Profit Margin HBEFIE 154.5 224 107.1 213

. China Singyes Solar Technologies Holdings Limited Interim Report 2010
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EmiBEFERR

1H2009
“ETNFL¥F

PNCEZ El - BIPV ) )
13.6% , _ SeiREE—EE(L Convergz;?'%;;fte”a's
BIPV Conventional Taterlals 34.7% #ESL6°/ Others
SREE L Ei??/ﬂ 6% fher
34.7% ! e S

Others
_— Hfth
0.6%

Conventional curtain walls
E S
40.8%

The Group’s revenue increased year-on-year by RMB185.5 million from
RMB503.0 million in the first half year of 2009 to RMB688.5 million in JT
the first half year of 2010. The increase was mainly driven by the following

factors:

Conventional curtain walls
BREE
56.6%

REE /WAL FFHE & AR 185,500,000
HZZEZTRAFLFFHNARE
503,000,000 E T —TF L FHAR
# 688,500,000 7T ° WIBREFEZ B TIIEE
FitE) -

1. The Group has been upholding its leading position in conventional

curtain wall business and the revenue from conventional curtain
wall business increased from RMB359.7 million to RMB389.8
million. We are a reputable curtain wall contractor in the PRC and
the growth in the Period was mainly contributed by the growth in

public work projects, especially the construction of railway stations.
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2. Our BIPV business has seen a substantive growth. Revenue from
BIPV business increased from RMB100.4 million in the first half
year of 2009 to RMB148.3 million in the first half year of 2010. We
have involved in 15 BIPV projects in the first half year of 2010, the
total revenue from BIPV business increased by RMB47.9 million
or 47.7%, such increase was mainly contributed by the increase in
demand from commercial customers. With the expected increase
in order book, the directors are confident that revenue contribution
from BIPV business will further increase in the second half year of
2010.

3. Revenue from sale of goods increased from RMB42.7 million in
the first half year of 2009 to RMB149.5 million in the first half year
of 2010. During the first half year of 2009, the total amount of the
RMB42.7 million of goods sales were came from conventional
curtainwall materials. In the Period, we have successfully launched
variety of solar related products, revenue recognized from solar
related products reached RMB65.9 million. Apart from that,
revenue from conventional curtainwall materials also grew sharply
from RMB42.7 million to RMB&3.6 million.

We will continue devote our best effort in the research and development
of different kind of solar related products to strengthen our position in

renewable energy area.

GROSS PROFIT AND GROSS PROFIT MARGIN

The gross profit of the Group increased by RMB47.4 million, or 44.3%,
from RMB107.1 million in the first half year of 2009 to RMB154.5 million
in the first half year of 2010.

Despite the keen competition in the conventional curtain wall market, we
could still maintain a similar gross profit margin of 16.2% in first half year
of 2010. The capability of our engineering team and the reputation of our

Group in the market allow us to win sizable projects with attractive prices.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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Gross profit margin of our BIPV business is relatively higher with the
margin held well at the level of 36.1% during the first half year of 2010
(2009: 37.0%). In the future, the Group would further invest in the
research and development with a view to lifting gross profit margin and

upholding our competitive edges in the realm of BIPV business.

Gross profit from sale of goods increased from RMB9.2 million in the
first half year of 2009 to RMB37.0 million in the first half year of 2010.
We have successfully launched various solar related products such as
solar thermal system and solar street lamp, gross profit from solar related
products reached RMB21.1 million in the first half year of 2010 (Six
months ended 30 June 2009: nil). The increase in gross profit from sale of
goods also driven by the increase in sale of conventional materials, gross
profit from conventional materials increased from RMB9.2 million in the
first half year of 2009 to RMB15.9 million in the first half year of 2010.

OTHER INCOME AND GAINS

Other income and gains mainly represented interest income from bank
deposits and government subsidy. During the Period, we received
approximately RMB1,303,000 from government to reward our

commitment on solar energy.

SELLING AND DISTRIBUTION EXPENSES

Selling and distribution expenses increased by RMB6.2 million or 89.1%.
The increase in selling and distribution expense was mainly caused by
the increase in staff costs, overseas travelling expenses and business
development expenses. The increase in staff costs was because of the
increase in number of selling staffs and increase in staff incentive in order
to stimulate our growth in long run. The levels of changes for other items

were consistent with our business growth.
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ADMINISTRATIVE EXPENSES

Administrative expenses increased by RMB26.4 million or 83.9%. The
increase in administrative expenses was again mainly driven by the
increase in staff costs. As at 30 June 2010, total number of employees
was 776, while as at 30 June 2009, total number of employees was
about 460, total staff salary hence increased, from about RMB9.6 million
in the first half year of 2009 to RMB19.1 million in the first half year of
2010. Apart from that, the Group has granted options to directors and
certain employees in July 2009 and May 2010, share option expense of
RMB12.5 million was recognized as administrative expense in the first
half year of 2010 (Six months ended 30 June 2009: nil), this is another

key factor for the increase in administrative expense for the Period.

Other key items under administrative expenses included research
expenses, depreciation and other business development expenses, the
increase is consistent with the growth in business of the Group. Total
research expenses incurred during the Period was RMB7.1 million, which
was similar to the level in the first half year of 2009, we will continue our
investment in new products research and development to maintain our

competitiveness.

OTHER EXPENSES

Other expenses increased by RMBO0.5 million. It mainly included bank

charges and loss on exchange.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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FINANCE COSTS

The Group’s finance costs increased by RMBO.9 million. It was mainly
due to the increase in bank loans. Total bank loans amounted to
RMB197.8 million as at 30 June 2010, while as at 30 June 2009, the
Group only had RMB65 million of bank loans. Total interest expense
therefore increases from RMB1 million in the first half year of 2009
to RMB3.8 million in the first half year of 2010. Apart from that,
approximately RMB1.5 million (Six months ended 30 June 2009:
RMB3.5 million) were incurred for arranging banking facilities with

banks.

INCOME TAX EXPENSE

Income tax increased by RMB8&.0 million or 78.1% when compared with
the first half year of 2009. Effective tax rate of the Group increased from
16.2% in the first half year of 2009 to 23.6% in the first half year of 2010,
it was mainly because the corporate income tax rate for the Company’s
major operating subsidiary — Zhuhai Singyes Green Building Technology
Co Ltd increased from 10% to 15% after the implementation of the new

corporate income tax law.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s principal sources of working capital is the cash flow from
operating activities and bank loans. The Group’s strategy is to maintain
the gearing ratio at a healthy level in order to support the growth of our
business. Gearing ratio is derived by dividing total bank loans by total

assets. The Group’s gearing ratio at 30 June 2010 was 16.2%.

STRONG CURRENT RATIO

The current ratio being current assets over current liabilities, was 4.95 as
at 30 June 2010.
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TRADE RECEIVABLES/TRADE PAYABLES
TURNOVER DAYS

Turnover days

A
Trade receivables JEURE 5508
Trade payables e E 5508

Trade receivables turnover days is calculated based on the average of the
beginning and ending balances of trade receivables net of impairment,
for the period divided by the revenue during the period and multiplied by
the number of days during the period. Trade receivables turnover days at
30 June 2010 was 142 days, the longer trade receivables turnover day at
30 June 2010 was mainly because the aging for several overseas projects
were relatively long (between 6-12 months). The Directors are confident
about the collectibility and hence no provision has been made. Trade
payables turnover days, which is calculated based on the average of the
beginning and ending balances of trade payables divided by the cost of
sales and multiplied by the number of days during the period, was 21

days, which is similar to 2009.

NET CASH POSITION

The Group was at a net cash position as at 30 June 2010 with cash and
cash equivalents of RMB393.1 million and outstanding bank loans of
RMB197.8 million.

CAPITAL EXPENDITURES

Capital expenditures of the Group for the Period amounted to
approximately RMB40.4 million. They mainly represented addition in

plant and machinery for our solar business.
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At 30 June At 31 December

2010 2009
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Days Days
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(unaudited)
(RBER)

142 128
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For the first half year of 2009, capital expenditures amounted to
approximately RMB24.4 million, they mainly represented addition in

office equipment and construction work of factory premise.

LOANS AND BANK FACILITIES

The outstanding bank loans comprised short-term bank loans of
RMB99.8 million and long term bank loans of RMB98.0 million with

effective interest rates ranging from 1.05% to 5.86%.

As at 30 June 2010, the Group had total banking facilities of RMB555.2
million and unutilised banking facilities amounted to RMB323.8 million.
The unutilised banking facilities comprise RMB306.4 million of bank loan

limit and RMB17.4 million limit for arranging trade financing.

FOREIGN CURRENCY RISK

The Group has transactional currency exposures. Such exposures arise
from sales or purchases by operating units in currencies other than the

units’ functional currency.

The following table demonstrates the sensitivity at the end of the Period
to a reasonably possible change in US$ exchange rate, with all other
variables held constant, of the Group’s profit before tax (due to changes
in the fair value of monetary assets and liabilities). There is no impact on

the Group’s equity.
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Increase/ Increase/
(decrease) (decrease)
in foreign in profit
currency rate before tax
E=x BRBE AR A

EFH(TER) @i ORd)
% RMB’000
AREBTFT

Six months ended 30 June 2010 HEZZE-TFA=THIEA

If RMB weakens against US$ ﬁﬂl\ﬁﬁgﬁiﬁﬁﬂﬁ 5 3,645
If RMB strengthens against US$ WARE HETTHE (5) (3,645)

CREDIT RISK

The carrying amounts of cash and cash equivalents, pledged deposits,
trade and other receivables, investments and other financial assets
represent our maximum exposure to credit risk in relation to financial
assets. Substantially all of our cash and cash equivalents are held in
major financial institutions located in the Mainland China and Hong
Kong, which management believes are of high credit quality. We trade
only with recognised and creditworthy third parties. It is our policy that
all customers who wish to trade on credit terms are subject to credit
verification procedures. In addition, receivable balances are monitored
on an ongoing basis and our exposure to bad debts is not significant.
Moreover, as our exposure is spread over a diversified portfolio of

customers, there is no significant concentration of credit risk.

LIQUIDITY RISK

We monitor the risk to a shortage of funds using a recurring liquidity
planning tool. This tool considers the maturity of both its financial
instruments and financial assets (e.g., trade receivables) and projected
cash flows from operations. Our liquidity is primarily dependent on its
ability to maintain a balance between continuity of funding and through

the settlement from customers and the payment to vendors.
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DIVIDEND

The Directors of the Company do not recommend the payment of interim
dividend (Six months ended 30 June 2009: RMBO0.02 per share).

HUMAN RESOURCES

As at 30 June 2010, the Group had about 776 employees. Employee
salary and other benefit expenses increased to approximately RMB24.3
million in first half year of 2010 from approximately RMB11.6 million in
the first half year of 2009, which represented an increase of 109.5%.
After taking away the share option expenses of RMB12.5 million, staff
costs increased by RMB13.0 million or 109.2%. Our Group is still
under rapid expanding stage, total number of staff increased from
460 as at 30 June 2009 to 776 as at 30 June 2010, total staff costs
therefore increased. The Group’s remuneration policies are formulated
on the performance of individual employees, which will be reviewed
regularly every year. Apart from provident fund scheme (according to
the provisions of Mandatory Provident Fund Schemes for Hong Kong
employees) or the state-managed retirement pension scheme (for PRC
employees) and medical insurance, discretionary bonus are also awarded

to employees according to the assessment of individual performance.

APPRECIATIONS

The Board would like to take this opportunity to express its appreciation
to each of the shareholders, suppliers, customers and other partners for
their support for the Group, and to express its sincere appreciation to all

the staff for their efforts and contributions to the Group.

I B 3K R 4 i A B4 ]

R E

ARREETEHRREPHRE (BHE—ZE
NERA=ZTHILERER : 8RARK0.02

JT) e

ADER

R-ZB-TFRA=1TH AEEHF776
ZEE -BEIBANEMBARXH-_ZT

NELEFFHARYL1,600,0005T 8= =

—ZF F¥F 4 AR 824,300,000
IR A1095% c RIIKRERERAI AR
# 12,500,000 T & + 8 T A AN 38 0 A R #
13,000,000 7T * 3% 109.2% ° 7~ £ [B{]) g2 7 R
REREE - EEBBE-STNFAA=1
HE4602EME T —ZFFA=THH
776% - Bt - BIRKALEAETEM - K&
ERHFER RER B ERRFIE - $EF
TEHT AR - RAESTEI(RBEEANSE
\‘NEEE@%;@%IJ'\@E“ BEEPRIGR) KBRE

RASFECEARARTEREE) REERR

9\\ C NG IRARE R R B R T i e B %
HEIBTEAL o

Bt

EXESHMRERISER  HER TP K
Hits SR AR B RIARN F - M
AEERREETAAEENENS HMER
BUARDEREHS

—z-gphmmy | 29



30

Report on Review of Interim Condensed Financial Information t 3] j Wi b 8 B 3% 18 8t o

Ell ERNST & YOUNG
= ik

To the board of directors of
China Singyes Solar Technologies Holdings Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed financial information
of China Singyes Solar Technologies Holdings Limited and its
subsidiaries (the “Group”) set out on pages 32 to 64, which
comprise of the interim consolidated statement of financial position
as at 30 June 2010, and the interim consolidated statements of
comprehensive income, changes in equity and cash flows for the
six-month period then ended, and explanatory notes. The Main
Board Listing Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of
an interim report to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 Interim Financial
Reporting (“I1AS 34").

The directors are responsible for the preparation and presentation
of this interim condensed financial information in accordance with
IAS 34. Our responsibility is to express a conclusion on this interim
condensed financial information based on our review. Our report
is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standards
on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants. A
review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing. Consequently,
it does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim condensed financial information is not
prepared, in all material respects, in accordance with |AS 34.

Ernst & Young
Certified Public Accountants

18th Floor
Two International Finance Centre
8 Finance Street, Central, Hong Kong

24 August 2010
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Interim Consolidated Statement of Comprehensive Income 38 %% 6 2 M2 3%

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

REVENUE
Cost of sales
Gross profit

Other income and gains
Selling and distribution costs
Administrative expenses
Other expenses

Finance costs

PROFIT BEFORE TAX
Income tax expense
PROFIT FOR THE PERIOD

Other comprehensive income/(loss)
for the period:

Exchange differences on
translation of foreign operations

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

Profit attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive
income attributable to:
Owners of the Company
Non-controlling interests

EARNINGS PER SHARE
ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS
OF THE COMPANY
Basic and diluted

WA

HERMA

ER
HAA K W zw
HE MR
TR

H AT

B E AR
BRBEATE R
PSR
AH R R
AEFEE M EE

Was, (E#E) :
BEBINEHRE X

FEE 2RSS

VAT AR -
ZA/NGIE 2N
FEIE R R e
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FAREBRESFRA
i ERER
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For the six months
ended 30 June
BZA~A=1tHIAEA

2010 2009

—E-ZF —ETNF

Notes RMB’000 RMB’000
izt AR®T ARET T
(Unaudited) (Unaudited)
(REER) (REFEZ)

3 688,546 503,009
(534,082) (395,907)

154,464 107,102

4 2,004 1,168
(13,171) (6,966)
(57,828) (31,453)
(2,384) (1,921)
5 (5,318) (4,454)
6 77,767 63,476
7 (18,322) (10,286)
59,445 53,190
(914) (71)

58,531 53,119

59,395 53,140

50 50

59,445 53,190

58,481 53,069

50 50

58,531 53,119

9

RMBO0.121 RMBO0.125
AR¥0.121 AR#0.1257C




Interim Consolidated Statement of Financial Position "3l 53 & M BRI

30 June 2010 —FE—FHENH =+ H

Noteg
Kz

NON-CURRENT ASSETS #ﬁgﬁg .
Property, plant and equipment W - BB R 10
Prepaid land lease payments BN LI RE0R 10
Intangible assets BRAE 10
Payments in advance TEFE i
Available-for-sale equity investment A SRR 11
Total non-current assets B EERE
CURRENT ASSETS TEEE
Inventories ZE ]
Construction contracts BEAR 12
Trade receivables e E 5B 13
Prepayments, deposits and other receivables BRI - 5] REMEYGIE 14
Pledged deposits ERER 15
Cash and cash equivalents Be RASEEY 15
Total current assets MEEELE
CURRENT LIABILITIES hEEE
Trade payables BNES5E 16
Other payables and accruals H 0B R R 3R 17
Interest-bearing bank loans M BSRITERR 18
Income tax payable FERFT{SH
Total current liabilities mEBEETE
NET CURRENT ASSETS REEEFH
TOTAL ASSETS LESS BEAER

CURRENT LIABILITIES RBaE
NON-CURRENT LIABILITIES #ﬁQE:E
Interest-bearing bank loans M S SRITE 18
Deferred tax liability ELEHBAR
Total non-current liabilities EnBaEeE
Net assets EEFH
EQUITY xR
Equity attributable to EATEEA

owners of the Company Fefs R
Issued capital BEITRA 19
Reserves [
Proposed final dividend BRAHRE
Non-controlling interests FERES
Total equity gkl

I B K R 4 J A B ]

30 June 31 December
2010 2009
—E-EF —TTNE
~A=tHB +=ZA=f+—H
RMB’'000 RM/B’OOO
AR®TR ARETT
(Unaudited) (Audited)
(REER) (&%)
146,105 110,808
1,161 1,175

493 222
12,186 2,600
20,959 21,154
180,904 135,959
5,919 8,674
71,415 52,719
518,977 560,169
40,177 25,338
6,974 5,700
393,096 337,236
1,036,558 989,836
48,950 73,755
55,889 59,443
99,732 79,402
4,895 13,632
209,466 226,232
827,092 763,604
1,007,996 899,563
98,039 53,207
11,134 7,505
109,173 60,712
898,823 838,851
33,589 33,596
845,882 775,223

- 14,730

879,471 823,549
19,352 15,302
898,823 838,851

SRR
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Interim Consolidated Statement of Changes in Equity /3857 #3258 B %

For the six months ended 30 June 2010 #; % 2

At 1 January 2010
Total comprehensive
income for the period
Redemption of shares
Equity-settled share
option anangement
Capital contribution from a
non-controlling Shareholder
of a Subsidiary
Final dividend declared

At 30 June
2010 (unaudited)

*

—FEANH = A H A

Attributable to owners of the Company

AAARENEL
Share Statutory  Enterprise Share  Exchange Proposed Non-
Issued ~ premium Contributed  reserve  expansion option fluctuation  Retained final controlling Total
capital ~ account*  surplus* fund* fund*  reseve*  reseve*  profits*  dividend Total  interests equity
EE 29 BRE ENE® K E22
BRTRE REEE* BERH* GRS BRE BR BR RERW ARERE &t BRE  RRER
(note 19)
(K&t 19)
RMB'000  RMB'000  RMB'000  RMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
ARHTT ARMTR ARMTR ARMTR ARMTR ARETR ARBTR ARBTR ARBTR ARBTR ARWTR ARNTR
WIT-TF-A-H  335% 230323 15450 62131 23751 20321 3345 419902 14730 823549 15302 838851
rERRENGLE
- - - - - - (914) 59,395 - 58481 5 58531
BERH 1) (287) - - - - - - - (294) - (294)
INRER S
ERERSE - - - - - 12465 - - - 12465 - 12,465
WEAFEAR
RtoitE
- - - - - - - - - - 4000 4,000
SRRARE - - - - - - - - (147300 (14,730) - (14730)
e S 1
AATTH(REER) 33589 230036 15450 62131 23751 32786 2431 479,297 - 819471 19,352 898,823

consolidated statement of financial position.

At 1 January 2009

Total comprehensive
income for the period
Issuance of shares
Transaction costs
Capitalisation of
share premium
Capital contribution from
non-controlling shareholders
of a subsidiary

At 30 June 2009
(unaudited)

These reserve accounts comprise the consolidated reserves of
RMB845,882,000 (31 December 2009: RMB775,223,000) in the interim

* ZEHERE REP SRS

#775,223,0007T) ©

Attributable to owners of the Company

MBARRNKRANZ R A FHEBA
R%845,882,000 L (ZTZNF+_A=+—H: AR

ARAREAER
Share Statutory ~ Enterprise Share  Exchange Proposed Non-
Issued  premium  Confributed  reserve  expansion option  fluctuation  Retained final controlling Total
capital  account®  surplus® fund* fund*  reseve*  resee®  profitst  dividend Total  interests equity
EE A BRE ENED Rk FER
BEHRA RORE* EHER RS BRS  BE*  BE RERAT KRR 5 R EagE
RMBOO0  RMBOO0  RMBO0O  RMB'OO0  RMBOOO  RMBOO0  RMB00O RMB'OOD  RMBOOD  RMBOO0  RMB'00D  RMBO0O
ARETT ARETT ARETR ARMTR ARETR ARETR ARETR ARBTT ARETT ARETTL ARETT ARETR
N-EENE-F-H 122 73,79 - M1% 14784 - 362 295737 - A% 6,102 438357
FERRENELE
= = = = = (1) 53,140 - 53069 5 B39
ikt 4104 B14R8 - - - - - - - hhae - hhae
RERA - ) - - - - - - - 04 - 04)
EALRAEE
5006 (25060) = = = = = = = = = =
HELRHAR
RRALE
- - - - - - - - - - 9,100 9,100
NIEENE
AAZTR(REER) 02 06l - M1% 14784 - 3501 88T - B3ldel 15292 H6T13
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Interim Condensed Consolidated Statement of Cash Flows 3l fi§i i 4 &8 430 . 3%

For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

NET CASH INFLOW
FROM OPERATING ACTIVITIES

NET CASH FLOWS USED
IN INVESTING ACTIVITIES

NET CASH FLOWS
FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Effect of foreign exchange rate
changes, net

Cash and cash equivalents at
beginning of period

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

EEERRE
RAFHE

REFEFTARE
MEFE

RMEFHELRSE
EFE

RERAESEY
2075
s 5

pEE P
Wz R
RRSSEN

BRzZEE
RREEEY

[ B3 K B

Py
fig

For the six months
ended 30 June
BZA~A=1tHIAEA

2010 2009
—E-ZF —ETNF
RMB’000 RMB’000
AR®T ARBT T
(Unaudited) (Unaudited)
(REER) (REFEZ)
57,006 11,360
(49,813) (28,048)
48,945 94,724
56,138 78,036
(278) (122)
337,236 71,440
393,096 149,354
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #;%# 24—

1.

FAENH =+ H LA

CORPORATE INFORMATION

RNEEHR

2.1

China Singyes Solar Technologies Holdings Limited (the
“Company”) was incorporated in Bermuda on 24 October
2003 as an exempted company with limited liability. The
registered office of the Company is located at Clarendon
House, 2 Church Street, Hamilton HM 11, Bermuda. The
principal place of business of the Company is located at Unit
3108, 31st Floor, China Merchants Tower, Shun Tak Center,
168-200 Connaught Road Central, Hong Kong. During the six
months ended 30 June 2010 (the “Period”), the Company
and its subsidiaries (collectively referred to as the “Group”)
are principally engaged in the design, manufacturing, supply
and installation of conventional curtain walls and building
integrated photovoltaic (“BIPV”) system. The Group also
involves in the production of solar power products. The
Group’s principal operations and market are located in
Mainland China. There were no significant changes in the
nature of the Group’s principal activities during the Period.

In the opinion of the directors, the ultimate holding company

of the Company is Strong Eagle Holdings Limited (“Strong
Eagle”), which is incorporated in the British Virgin Islands.

BASIS OF PREPARATION

2.1

P B L 5 KBS B AT AR B PR A R ([ A AR D)
REZBZE=F+A=-F+MHBEREREFME
BEHRPBEREMAR - AR AWM EMIEE
BEHbit A Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda @ REBHE B &
I A BB T 568+ 168-200 5 5= 0
BERAE3E3108E - BE T —TF <A
=+ A1EAEABE(TAESED - ARERE
MEAE (5EA [ AEE]) FEREERERE
Kot RaEE g ([ REE—E]) ZFR
BT B - HERETE o AEE N E ARG
EMNEE AEENEBZELMSERBEA
BE o RAHIMASENEEER LG WES K

BEERE ARRNRELERARANRESB
BEZ BBt A S Z Strong Eagle Holdings
Limited ([ Strong Eagle |) °

EREE

The unaudited interim condensed financial information for the
Period has been prepared in accordance with International
Accounting Standard (“IAS”) 34 Interim Financial Reporting.

The unaudited interim condensed financial information does
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements for
the year ended 31 December 2009.
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Notes to Interim Condensed Financial Information w1 i W 4% & Rl ik

For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

2.2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES

2.2 EXBTHERREE

The accounting policies adopted in the preparation of this

unaudited interim condensed financial information are

consistent with those followed in the preparation of the

Group’s annual financial statements for the year ended 31

December 2009, except for the adoption of the new and

revised International Financial Reporting Standards (“IFRSs”,

which comprise standards and interpretations approved by
the International Accounting Standards Board (“IASB”) and
the International Accounting Standards (“IASs”) and Standing

Interpretations Committee interpretations approved by the

International Accounting Standards Committee that remain

in effect) that are relevant to the Group’s operation as set out

below:

IFRS 2 Amendments Amendments to IFRS 2 Share-
based Payment — Group Cash-
settled Share-based Payment
Transactions

IFRS 3 (Revised) Business Combinations

IAS 27 (Revised) Consolidated and Separate
Financial Statements
IFRIC 17 Distributions of Non-cash Assets

to Owners

Improvements to IFRSs ~ Amendments to a number
(April 2009)* of IFRSs

*

The Group has adopted all the improvements to IFRSs issued in
April 2009 which are applicable to its operations.

REAREEZTHEAVBERRRNE
AHREREAEEEE_TTNF+ A
=+ BLEEENFEMBRRARAN ST
BER—B0 ERMBEARRE L BB &
RIS TR BIRR B 75 i 5 22 R ([ BB B A S 5 2
Al EhefgERer LR EE ([EER
SEIEAEES DAENERRRE - ARK
B erElZE ettt BNAERHNEER S
AHERAI(TER SR ) hEBRBRE N
2R #ENMT

BB RS RIS 255
EERT UK (D BT
X —BEUH A
R BERBZ NS

=

BIFR M 3RS 2%
A% 2R 1ERT

B % B 5 s e
BIZ5 358
(#1E5T)

B et £RE AFERBUHBHEEL
27 5% (845ET)

BB R 2
BLZEex
T 1797

HERM B ®E  HE TERERU GRS LR
ARk HoEk
—TTNEF
mA)*

DIRHE 2 EETHEA

* AEEDHRAR —ZTNFHABMEERRE
BN FRANCE

R BLSE R RE B A R AR B —ZAE R
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2.2 SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (Continued)

Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

2.2 EXEBBERBE(E)

The amendments to IFRS 2 clarify how an individual
subsidiary in a group should account for certain share-based
payment arrangements in its own financial statements. In
these arrangements, the subsidiary receives goods or services
from employees or suppliers but its parent or another entity in
the group must pay those suppliers. The amendments to IFRS
2 also incorporate guidance previously included in IFRIC 8
Scope of IFRS 2and IFRIC 11 /FRS 2 — Group and Treasury
Share Transactions. As a result, the IASB has withdrawn
IFRIC 8 and IFRIC 11.

The changes introduced by IFRS 3 (Revised) and IAS 27
(Revised) must be applied prospectively and will affect
the accounting of future acquisitions, loss of control and
transaction with non-controlling interest. IFRIC 17 clarifies
that (i) a dividend payable should be recognised when the
dividend is appropriately authorised and is no longer at the
discretion of the entity; (ii) an entity should measure the
dividend payable at the fair value of the net assets to be
distributed; and (iii) an entity should recognise the difference
between the dividend paid and the carrying amount of the net
assets distributed in profit or loss.

While the adoption of the above new and revised IFRSs may
result in changes in certain accounting policies, the adoption
of these new and revised IFRSs is unlikely to have any
significant financial effect on the interim condensed financial
information.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

2.3 IMPACT OF ISSUED BUT NOT YET

EFFECTIVE IFRSs

2.3 A MR{E 1) AR 4 R0 BV B PR B S 3R

HEEANTE

The Group has not applied the following new and revised
IFRSs, which are relevant to the Group’s operation, that have
been issued but are not yet effective, in this unaudited interim
condensed financial information.

IFRS 9 Financial Instruments’

IAS 24 (Revised) Related Party Disclosures?

L Effective for annual periods beginning on or after 1 January 2013

2 Effective for annual periods beginning on or after 1 January 2011

Apart from the above, the IASB has issued /mprovements
to IFRSs 2010 which sets out amendments to a number of
IFRSs primarily with a view to removing inconsistencies and
clarifying wording. The amendments to IFRS 3 and IAS 7 are
effective for annual periods beginning on or after 1 July 2010
while the amendments to IFRS 1, IFRS 7, IAS 1, IAS 34 and
IFRIC 13 are effective for annual periods beginning on or
after 1 January 2011 although there are separate transitional
provisions for each standard or interpretation.

The Group anticipates the adoption of these new and
revised IFRSs is unlikely to have a significant impact on the
Group’s results of operation and financial position upon initial
application.

AEEWERAREEZ T RERUEE RS
ERTIIEEMERRERNEARELES
RARVRTR] RACIERTBIRR A 5 3R 5 2R o

BRI REE S ITA!
AIZE95%

BIRETERI5E  FEr &2
2458 (8485T)
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For the six months ended 30 June 2010 #; % 2

—FEANH = A H A

SEGMENT INFORMATION AND REVENUE

Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

DEERRKA

Revenue, which is also the Group's turnover, represents an
appropriate proportion of contract revenue of construction
contracts; the value of services rendered, net of business tax
and government surcharges; and invoiced value of goods
sold, net of value-added tax and government surcharges, and
after allowances for returns and trade discounts.

The Group’s revenue and contribution to profit for the Period
were mainly derived from curtain wall supply and installation
service, which is regarded as a single reportable segment
in a manner consistent with the way in which information
is reported internally to the Group’s senior management
for the purpose of resources allocation and performance
assessment. In addition, the principal assets employed
by the Group are located in Mainland China. Accordingly,
no segment analysis is presented other than entity-wide
disclosures.

WA (BIREE R E X8 IHREA R A R
AREE OIS PR RIS RO EME - FBRE R
BRBRFH IS REERMIEREE -
BRIBER RBTH AL - WERRERE S
P24 -

AE B R YA K B e A B B 2R B R
FEN ZHIRTE - EHRRE R 280 HE - A
F’J$’§l REBERNLEREEENEZ

MERMEMNTA—B - 1IN NEEER
E’]EE;:ﬁELLEA‘:P Iﬁﬁ* Fk - BRAZER A
AT BB - BAZ WM FOHT o

Entity-wide disclosures DEBARNENEE
Information about products and services B B EE 0 R RS B

The following table sets forth the total revenue from external
customers by product and services and the percentage of
total revenue by product and services during the Period:

TREFNIREm MARFE D KB INEEEFFR
A A B 7R ER PR R E o % AR 745 81 0 O A M A
Bk :

For the six months ended 30 June
BEAA=tTHLEREAR

2010 2009
—E-ZF —ETNF
RMB’000 % RMB’000 %
ARET T AREEFIT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Construction contracts BEAR 538,181 78.2 460,144 91.5
Sale of goods BEmiEE 149,498 21.7 42,704 8.5
Rendering of design services R ETARTS 867 0.1 161 =
688,546 100.0 503,009 100.0

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

SEGMENT INFORMATION AND REVENUE
(Continued)

3. PHERKRWA(

&)

Entity-wide disclosures (Continued)
Geographical information

(a) Revenue from external customers

Mainland China BN
Outside Mainland China AR R E DA SN &

(b)  Non-current assets

Mainland China ey N oS
Hong Kong B

Information about major customers

No revenue from a single external customer accounted for
10% or more of the Group’s revenue during the Period.

LR QR 77 i ()

1o fim B

@) KBSNEEPHY

A

For the six months ended 30 June
BZAA=1tHILAEA

2010 2009
—E-ZF —ETNF

RMB’000 % RMB’000 %
ARET T AREEFIT
(Unaudited) (Unaudited)
(REBER) (RigeEZ)

680,231 98.8 480,943 95.6

8,315 1.2 22,066 4.4

688,546 100.0 503,009 100.0

(b) FERBEE

30 June 2010

31 December 2009

—E-ZF ZETNF
~A=+H +=A=+—H
RMB’000 % RMB'000 %
ARET T ARETFTT
(Unaudited)
(REBER)
162,181 89.7 117,242 86.2
18,723 10.3 18,717 13.8
180,904 100.0 135,959 100.0
BHEEESHEN

BEX B E—NERE PR AE A KB AR

W AB)10% St BA E o

I B K R 4 J A B ]

SRR
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

4. OTHER INCOME AND GAINS 4., HW AR WKz
An analysis of other income and gains is as follows: E A RSSO
For the six months ended 30 June
BEAA=1THIEAREA
2010 2009
—E-ZF —TTHE
RMB’000 RMB'000
ARETT ARET T
(Unaudited) (Unaudited)
(REBER) (REFEZ)
Interest income F B WA 493 189
Government grants RSN 1,303 111
Gain on disposal of items of property, HEME  BEX
plant and equipment REEE 2 W - 6
Others =i 208 862
2,004 1,168
5. FINANCE COSTS 5. BERA

Interest on bank loans

wholly repayable within five years

Other finance costs

ARAFRREEEN
RITERNF S
HAbBE R AR
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For the six months ended 30 June
BEASA=1THILEAREAR

2010 2009
—E-EF ZETNF
RMB’000 RMB’000
ARET T ARBT T
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
3,810 979
1,508 3,475
5,318 4,454
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

6. PROFIT BEFORE TAX 6. BRBIADEF

The Group's profit before tax is arrived at after charging/ ANEBERTADSE R &R (GEFA) U T &
(crediting): I3 :

For the six months ended 30 June

BEAA=THIEAEA

2010 2009
—E-ZF —ETNF
RMB’000 RMB’000
AR%ETR AREFT
(Unaudited) (Unaudited)
(REEZ) (REHE%)
Cost of construction contracts and RIS A RERATARTE AL AN
design services rendered 421,593 362,416
Cost of inventories sold EEFERA 112,489 33,491
Depreciation (note 10) & (FIsE 10) 4,888 3,073
Amortisation of prepaid land lease T 2T & TR IE
payments (note 10) (FF3E10) 14 60
Amortisation of intangible assets (note 10) fE A R (MiFE10) 51 =
Minimum lease payments under KEHETHRERE
operating leases (BN 1,642 545
Research costs AN 7,118 7,763
Auditors’ remuneration Gl e 977 653
Staff costs (including BTIRA (BREESHE) -
directors' remuneration):
Wages and salaries and relevant benefits TE - ¥ekiB@EER 24,281 11,575
Pension contributions RIRBHR 591 314
Equity-settled share option expense LARRE 4 H MO BB AR B =2 12,465 =
37,337 11,889
Reversal of provision for impairment of B OE 5 & HE AW GIE
trade and other receivables BB - (407)
Gain on disposal of items of property, HEME - BREMEEER
plant and equipment B M= - (6)
Transaction costs related to listing WAER D ETHIEREA
of then existing shares RE5EBR - 570
Exchange losses PE H 518 853 55

I B K R 4 J A B ]

SRR
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

7.

INCOME TAX EXPENSE

7. FRSW

The major components of income tax expense in the interim
consolidated statement of comprehensive income are:

Current income tax & TS

— Mainland China — B K R
Deferred income tax RIEFTIS L
Income tax charged for the period AP RS2

The Group is subject to income tax on an entity basis on
profits arising in or derived from the jurisdiction in which
members of the Group are domiciled and operate.

The Company is a tax exempted company registered in
Bermuda and has registered in Hong Kong as an overseas
company. The Company conducts substantially all of its
business through its PRC subsidiaries.

No provision for Hong Kong profits tax has been made as the
Group had no assessable profits derived from or earned in
Hong Kong during the Period.

On 16 March 2007, the National People’s Congress approved
the PRC Corporate Income Tax (“CIT”) Law (the “New CIT
Law”), which became effective on 1 January 2008. The New
CIT Law introduces a wide range of changes which include,
but are not limited to, the unification of the income tax rates
for domestic-invested and foreign-invested enterprises at
25%.

China Singyes Solar Technologies Holdings Limited Interim Report 2010

TSGR 2 ERERANMEHAXNERE
PRERANT

For the six months ended 30 June
BEASA=tTHILEAREAR

2010 2009
—e-®F —TThF
RMB’000 RMB’000
ARBFE  ARETE

(Unaudited) (Unaudited)
(REBER) (REEEZ)

14,693 7,167
3,629 3,119
18,322 10,286

AEBAREKB AREME R EENRERE
B PTEE A SRR N - IRERBEELZRE
w3 o

ARR BN BRETMRZIORGE AR A RL
REBEMKILABINATR - ARABEZZEB
TERME R RRREERA XS

BN A BRI A R B B AT B R RIS R
BOmA - B ERE AN SR L #E -

RIBBLF=R+"A  2BEARREXKRE
HEFBRLEMSTOX((FEEMBTE]D
YH-_FFENF—A—HBER - TEEMFE
BOESIARZHEE - BRETRRE—RNE
EREIELEHMEHER25% °
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INCOME TAX EXPENSE (Continued)

7. FEH(E)

On 26 December 2007, the State Council promulgated
“Guo Fa [2007] No. 39-Circular of the State Council on the
Implementation of Transitional Preferential Enterprise Income
Tax Policies”:

(@) from 1 January 2008, for enterprises that enjoy
a preferential tax rate of 15%, the tax rate will be
transitioned to 25% over five years at rates of 18% in
2008, 20% in 2009, 22% in 2010, 24% in 2011 and
25% in 2012;

(b) from 1 January 2008, the enterprises that originally
enjoyed the preference of regular tax reduction and
exemption, will continue to enjoy the original preference
in accordance with the preferential measures and
terms stipulated by the original tax law, administrative
regulations and relevant documents until the expiration
of the preference; and

(c) the enterprises entitled to benefit from the transitional
preferential policies referred to above shall be
enterprises established prior to 16 March 2007 that are
registered with an administrative authority such as the
Administration of Industry and Commerce.

In accordance with the New CIT Law and Transitional
Preferential Enterprise Income Tax policies, except for one
PRC subsidiary that is entitled to a preferential tax rate as
discussed below, the Group’s other PRC subsidiaries are
subject to CIT at the standard rate of 25% from 1 January
2009.

RZBBALFE+ZA=+<A - BEHEEM
(B3 [2007] 55 39 5 X 1 — B ISP BN B ha b
S PUERE BB ERAEN)

(@) BZZEZENF—FA—HRB ZH1%E
%ﬁ%%ﬁivﬁ$%%£¢WLﬁﬁ
25% R ZTZTNFHEE18% -
EENERREB20%  — T FERHX
B 22%  —E——FEE24% R_F

——FHER 25%

(b) —ETN\F-A—HBHE REALE
FEHERERHEHKEBRFEND
¥ BEERFRADE  TBUEHR KA
XA ENEREMEREFREZEER
FBEMRA/L &

(c) AEALIBEEEBRTERNDE
BER-_ZEZ+HF =+ /NHBIKIZIT
RITHEE I TEERE BafER

ﬁﬁﬁi%% SPOERERAEHARERIK

B BT —RTEMBA Tﬁ%%ﬂﬁ
BRES AEEHEGPENBARARS -
THF— A BRIRRIEER X %%@%m%
FSH
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

7.

INCOME TAX EXPENSE (Continued)

Frgst ()

Zhuhai Singyes Green Building Technology Co., Ltd.
(“Zhuhai Singyes”)

Zhuhai Singyes, previously known as Zhuhai Singyes
Curtainwall Engineering Co., Ltd., is registered in the Zhuhai
Special Economic Zone and enjoyed a preferential tax rate
of 15% before 2008. Pursuant to the documents “Zhu Xiang
Guo Shui Han [2006] No. 2" issued by the Zhuhai Xiangzhou
District Branch of the State Tax Bureau dated 6 January
2006, Zhuhai Singyes, as a production enterprise with foreign
investment, is entitled to a full exemption from CIT for the first
two years and a 50% deduction in CIT for the next three years,
commencing from the first profitable year after offsetting all
tax losses carried forward from the previous five years. The
first profitable year of Zhuhai Singyes was 2005.

In this connection, Zhuhai Singyes was subject to CIT at a rate
of 22% in 2010 and will enjoy the preferential tax rates of 24%
in 2011 and 25% in 2012.

On 16 December 2008, Zhuhai Singyes was awarded the
certificate of High Technologies Enterprise (the “Certificate”)
by the Guangdong Science and Technology Department,
Guangdong Provincial Finance Bureau, Guangdong
Provincial Office of the State Administration of Taxation and
the Guangdong Provincial Local Taxation Bureau, effective for
three years from the date of issuance of the Certificate. In this
connection, the CIT rate for Zhuhai Singyes is 15% in 2010.

Pursuant to the New CIT Law, a 10% withholding tax is
levied on dividends declared to foreign investors from foreign
investment enterprises established in the PRC effective from 1
January 2008. Under the Arrangement between the Mainland
and the Hong Kong Special Administrative Region for the
Avoidance of Double Taxation and the Prevention of Fiscal
Evasion with respect to Taxes on Income, the withholding
tax rate for dividends paid by a Mainland resident enterprise
to a Hong Kong resident enterprise is 5% if the Hong Kong
enterprise owns at least 25% of the Mainland enterprise. As
a result, deferred tax liabilities of RMB3,656,000 relating to
withholding tax on the distributable profit of Zhuhai Singyes
and Zhuhai Singyes Renewable Energy Technology Co., Ltd.
(“Singyes Renewable Energy”) for the Period have been
recognised.
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DIVIDENDS

Hﬁ /%‘

No interim dividend was proposed by the directors of the
Company in respect of the Period (Six months ended 30 June
2009: RMBO0.02 per share).

The proposed final dividend of RMBO0.03 per ordinary share
for the year ended 31 December 2009 was declared payable
and approved by the shareholders at the annual general
meeting of the Company on 26 May 2010.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE COMPANY

RABEERAHETEZIRE R RS (H
E-TTNENA=THIEAER : FRAR
#0.02 7T) °

REBEZE_ZTNFT_A=+—HILFEZE
s 3B A A R ¥ 0.03 TRV IR AR HA AR BIEE K
WESKRRN ARG ZZE—ZFA A = +/<H
ZIRRBERE R -

AR EBRESEEARLE
BRI

The calculation of the basic earnings per share amount is
based on the profit for the Period attributable to ordinary
equity holders of the Company of RMB59,395,000 (Six
months ended 30 June 2009: RMB53,140,000), and the
weighted average number of 490,980,663 ordinary shares
(Six months ended 30 June 2009: 424,022,099) in issue
during the Period.

No adjustment has been made to the basic earnings per
share amounts for the periods ended 30 June 2010 and
2009 as there were no potential ordinary shares outstanding
during those periods and the exercise price of the Company’s
outstanding share options was higher than the average market
price for the Company’s share during the Period.

BRERBFDREARRREEREREE
A FE (5 AN BA & A1) A R #5 59,395,000 7T ( &
ETTNFNA=ZTHIEAER : AR
53,140,000 7t ) F& 7~ HARE B 317 & 3 A% A9 hn g
&R E 490,980,663 Kk (B E T NFXA
=t+HBIEANER - 424,022,099 0%) 51 E ©

HRBZE T —ZFR_TTNFA=1H
IEEMY EEE 2 B RITEBR - BARFR
TEBRENTEESNAHRREAR AN
FHTE - Bt - WESZEDRRENSRER
BN SEIEHFE

KB R AT —2-2epmny | 47
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10. PROPERTY, PLANT AND EQUIPMENT, 10. 1% - WERRE - A L1HE

PREPAID LAND LEASE PAYMENTS AND ENEREBLERE
INTANGEBLE ASSETS
Movements in property, plant and equipment, prepaid land RZANEAR - Y13 - BB k& - BT E
lease payments and intangible assets during the Period are as FENELEEZSMOT :
follows:
Property, Prepaid
plant and land lease Intangible
equipment payments assets

M- BE AN
k#FtHE HERE EEEE
RMB’000 RMB’000 RMB’000
ARETT AR®TT ARETRT
(Unaudited) (Unaudited) (Unaudited)
(RigER) (CREEZR) (CREER)

Carrying amount HAYAR B

at beginning of the Period 110,808 1,175 222
Additions NE 40,354 - 322
Depreciation/amortisation ANEARITE, e (FisEe)

charged for the Period (note 6) (4,888) (14) (51)
Exchange realignment PE 5 2 (169) = =
Carrying amount HRARMAE

at end of the Period 146,105 1,161 493
As at 30 June 2010, certain of the Group’s property, plant RZZE—ZFAA=+H  AEEEREFEA
and equipment with net carrying values of RMB18,615,000 R#18,615,000c (ZEZNF+_A=+—
(31 December 2009: Nil) was pledged as security for interest- B:®)z2ETWE¥E  BERRERERIER
bearing bank loans as set out in note 18 to the interim FTEIRTTE AR (HA T HSRE I % E s
condensed financial information. FfE18) o
The leasehold land is held under a medium term lease and is HELHWHRETHEERE  MRFEX
situated in Mainland China. fE o
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

11. AVAILABLE-FOR-SALE EQUITY 11. JHEERAKRE

INVESTMENT

As at 30 June 2010, the available-for-sale equity investment RZZE—ZTFA=1+H  AEHEREKKE
is an equity investment in Weihai China Glass Solar Co., Ltd. BRBBFHEABER AR ([EEFIH])HIR
(“Weihai China”), which was stated at cost as the Group BRE HARASEHE ST RETELE N R
has no influence and control over Weihai China. Meanwhile, THIRE - AR ZS) o B - AR
since there is no quoted market price for such equity BEEMBSHRE  ERREGENAFEGETEHE
investment, and the range of reasonable fair value estimates BR UHEEREHERAFERREEEAR ST
is so significant that the directors are of the opinion that its B o AEB TR SHEEZRE -

12.

fair value cannot be measured reliably. The
intend to dispose of it in the near future.

CONSTRUCTION CONTRACTS

Group does not

12. ZE5E

Gross amount due from contract
customers

Gross amount due to contract
customers

Contract costs incurred plus recognised
profits less recognised losses to date
Less: Progress billings

30 June 31 December
2010 2009
R-ZZB—2F RIZFTNF
RA=+H +ZHA=+—H
RMB’000 RMB’000
AR®TR ARBFIT
(Unaudited)

(REEER)
FEM & RE R BUR AR
71,415 52,719
& REFHURRE
71,415 52,719
FATEE 4 & RIAK A AN L B #ERR
AR AL B EREE 397,778 345,911
R R E R (326,363) (293,192)
71,415 52,719
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #; % 2

13. TRADE RECEIVABLES

—FEANH = A H A

13. BB S RA

30 June 31 December
2010 2009
R-ZE—ZF —TTNF
~A=+H ‘f’fﬂ =+—H
RMB’000 RMB’000
AR®T ARET T
(Unaudited)
(REER)
Trade receivables FEUE 5708 522,037 563,229
Less: Impairment o RE (3,060) (3,060)
518,977 560,169

As at 30 June 2010, trade receivables contain the retention
money receivables of RMB74,015,000 (31 December 2009:
RMB70,137,000).

The majority of the Group’s revenues are generated
through construction contracts and settlement is made
in accordance with the terms specified in the contracts
governing the relevant transactions. The Group does not
have a standardised and universal credit period granted
to its construction service customers. The credit period of
individual construction service customers is considered on a
case-by-case basis and set out in the construction contracts,
as appropriate. In the event that a project contract does not
specify the credit period, the usual practice of the Group
is to allow a credit period of 30 to 150 days. For the sale of
materials, a credit period ranging from three to six months
may be granted to large customers. Revenues from small and
new customers are normally expected to be settled shortly
after the provision of services or delivery of goods. No credit
period is set by the Group for small and new customers.
For retention money receivables in respect of construction
works carried out by the Group, the due dates usually range
from one to three years after the completion of the relevant
construction works. Trade receivables are non-interest-
bearing.

China Singyes Solar Technologies Holdings Limited Interim Report 2010

R-E—ZTFEA=+H BREZFZESHE
EWE RS AR 74,015,000 T (ZEFHE
+=A=+—8 : AR¥70,137,0007T) °

REBRREDWABBEES FES W
REERBEIZHARPEENGRREE - &
SEEHAR TEERRBELRERS—NE
B8 - ERERRETLNEEHRRERM
o UHIARREART (WEE) i —IA
HESKARTREER - BIASENESN SR
pfFu FI0HEI0HMEER - MK HE

mE  ARTABEFNF=EXEANEE
Bl KA PEEHETPHRABEEREER
FElRERIE RN EMmZRIENEE - KEE
AP RFIRRPREEES - HRAKH
BENZETRERNERE - 2B KN
FRETRERTE-F=F - RKEFHFER
R -
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

13. TRADE RECEIVABLES (Continued) 13. BIRE S FE (&)

An aged analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of

provisions, is as follows:

R|EHR - ZIRERE A R EEE
EAREENRKE SFRRROTAT -

30 June 31 December
2010 2009
R-Z—FF —TTNF
~A=1+H +—H =r—E
RMB’000 RMB’000
ARBTR ARBFIT

(Unaudited)

(REBER)
Within 3 months =@EARN 251,536 342,947
3 to 6 months ==NEA 110,710 121,795
6 to 12 months ~NeTZEA 131,905 74,232
1to 2 years —EWE 24,404 19,435
2 to 3 years e =5 422 1,626
Over 3 years =FLAE - 134
518,977 560,169
An aged analysis of the Group’s trade receivables that are not REBRE BBEMEKRE 5 5RIARE 5 HTi0

considered to be impaired is as follows:

I

30 June 31 December
2010 2009
R-E—FF RKITZT ﬂ¢
~A=+H +=ZA=
RMB’000 RMB’ OOO
ARET T ARETTT
(Unaudited)
(REBER)
Neither past due nor impaired KR ERINAIRE 400,601 528,277
Past due but not impaired: BAHERRE
Less than 6 months past due BEIT RN EA 113,713 26,258
6 to 12 months past due wENE+ @A 4,251 4,380
Over 12 months past due AT B AL E 412 1,254
518,977 560,169

I B K R 4 J A B ]

ZE AP,
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #; % 2

—FEANH = A H A

13. TRADE RECEIVABLES (Continued) 13. EWEZRIE (8)
Receivables that were neither past due nor impaired relate to SR 380 R TN AR (B B FE MR R TR TS B K S 3 HA P 4
a large number of diversified customers for whom there was BRRENZRREFERH -
no recent history of default.
Receivables that were past due but not impaired relate to B ERBENRRFIEEZSZ B R
a number of independent customers. The directors of the Ef - AN EEEXVELAEAEH  BF
Company are of the opinion that no provision for impairment is BERIDEE AR 2E8URE - KARESREA
necessary in respect of these balances as there has not been AR ZEEBIELRERE - A5EE W ES
a significant change in credit quality and the balances are still ZE R A R RS E S E I
considered fully recoverable. The Group does not hold any R
collateral or other credit enhancements over these balances.
The carrying amounts of trade receivables approximate to ZERWE 5 FIEM R EEE N T EEE
their fair values.
14. PREPAYMENTS, DEPOSITS AND OTHER 14. FEAFE ~ FT2 R EMmEKRIRIE
RECEIVABLES
30 June 31 December
2010 2009
R-Z—-2F —EENF
~A=t+H ‘f‘fﬂ:‘f‘—El
RMB’000 RMB’000
AR¥ET T ARET T
(Unaudited)
(REEER)
Prepayments to subcontractors BRSEE R
and suppliers HEER IR 14,251 4,871
Deposits Hia 19,268 13,396
Other receivables H Ath fE 5k I8 6,808 7,221
40,327 25,488
Less: Impairment B RE (150) (150)
40,177 25,338
The carrying amounts of the prepayments, deposits and other ZEEMFIE - FIe MEMEBGRIENREE
receivables approximate to their fair values. EHENFERA ©
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

15. CASH AND CASH EQUIVALENTS AND 15. RERBEEEYAREBHRER
PLEDGED DEPOSITS

30 June 31 December
2010 2009
R-ZZ2—2F RIZFINF
AA=tHB +=ZA=1t—H
RMB’000 RMB’000
AR®TR ARETT
(Unaudited)

(REER)
Cash and bank balances R MIRITHE R 400,070 254,879
Time deposits TEHRTFEK - 88,057
400,070 342,936
Less: Pledged bank balances B HEBITHY
for project execution EEBIRITAE R (6,974) (500)
Pledged time deposits HRITEREY
for bank loans B BT - (5,200)
Cash and cash equivalents HeMIREEEY 393,096 337,236
Cash and bank balances R MIRTTEERR
denominated in: I TSIEEFIE
- RMB — AR 339,434 227,713
- Us$ —T 38,667 1,409
- HK$ — BT 21,969 113,814
400,070 342,936
The RMB is not freely convertible into other currencies. ARB A IEHMERAEMEY - A - R
However, under Mainland China's Foreign Exchange Control AR B K BE Y HNE B IR IR0 R A TE - B IE R T
Regulations and Administration of Settlement, Sale and EEIRBRT @ AEEEEBRERELSEINE
Payment of Foreign Exchange Regulations, the Group is EBMRTEBARKE R AHMER

permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

KB R AT R -2EpmEy | 3
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Notes to Interim Condensed Financial Information w30 fi§ W] 1% & Rl i 533

For the six months ended 30 June 2010 #{% — 2 —244NH =+ H 1L~ H

15. CASH AND CASH EQUIVALENTS AND 15. e R A SEBYURBTFFR
PLEDGED DEPOSITS (Continued) &
Cash at banks earns interest at floating rates based on daily RITHESEBHRBRITERA R Z ZEFH KT
bank deposit rates. Short term time deposits are made B RHEHER2ERANTF—BE=
for varying periods of between one day and three months A BAEEY RS ERME - WikAE
depending on the immediate cash requirements of the Group, 52 EATE BATE RN R T B o SRITAE SRR HRIE R
and earn interest at the respective short term time deposit EFEALEHLETRIER - EER TR
rates. The bank balances and pledged deposits are deposited o
with creditworthy banks with no recent history of default.

16. TRADE PAYABLES 16. EHEZFE

An aged analysis of the trade payables as at 30 June 2010
and 31 December 2009, based on the invoice dates, is as

follows:

Within 3 months =®AA

3 to 6 months =ZEXEA

6 to 12 months NETZEA
1to 2 years —EWF

2 1o 3 years Mz =4
Over 3 years =FE

The trade payables are non-interest-bearing and are normally
settled within one to six months. The carrying amounts of
trade payables approximate to their fair values.

China Singyes Solar Technologies Holdings Limited Interim Report 2010

RIB—ZERA=THER-ZZTNAF+_H
=t—B EREFEEHFERNEZTEN
RRECDATIAT -

30 June 31 December

2010 2009
R-Z2-2F R-_ZFThF
RA=+H +ZA=1T—H
RMB’000 RMB’000

ARET T AREBT T
(Unaudited)

(REEK)
20,993 52,767
5,209 5,681
10,133 3,597
4,626 6,050
3,833 2,650
4,156 3,010
48,950 73,755

ZERNESFTAARELAREE—Z/NE
AREE - ZE5RNESRAEMKREER
FEBE -

/N
FUN
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For the six months ended 30 June 2010 #{% — K —244NH =+ H 1L~ H

17. OTHER PAYABLES AND ACCRUALS 17. HAb BT FIR R Bt IR

30 June 31 December
2010 2009
R=ZZB—FF RIZFINF
RA=+HR +ZH=+—H
RMB’000 RMB’000
ARET T ARETT
(Unaudited)

(REEER)

Advances from customers BRI 6,843 18,420
Tax and surcharge payables LAY SN BN 33,449 28,216
Accrued expenses JEET X 3,963 3,353
Other payables H it & {7 7R IH 11,634 9,454

55,889 59,443
Other payables and accruals are unsecured, non-interest- HibEARIBRERT RIBEAEERR - RERE
bearing and have no fixed terms of repayment. The carrying EEEE - HA M RIE R ERT R ERE
amounts of other payables and accruals approximate to their EEENFERE -

fair values.

KB R AT B RE Ry DS
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Notes to Interim Condensed Financial Information w30 fi§ W] 1% & Rl i 533

For the six months ended 30 June 2010 #{% — 2 —244NH =+ H 1L~ H

18. INTEREST-BEARING BANK LOANS

18. i ERITERM

Current
— unsecured
- secured
- secured

— secured

Non-current
— secured
- secured

- secured

30 June 2010
—E-ZEFXA=+H
Effective
interest
rate (%) RMB'000
BRI ARBTR
(%) (Unaudited)
(REER)
TRED
— A 4.89-5.86 60,000
—BHEH 4.78 30,000
—FHEH Hong Kong
Interbank
Offered Rate
(“HIBOR")
BRERIT
EEFE +3.5 8,724
— B HIBOR
ERMTEZERE +0.95 1,008
99,732
FRE
— B 4.86 80,000
— B HIBOR
BBHRIT
FEFE +3.5 8,724
—HHEA HIBOR
EARTRAERZ+0.95 9,315
98,039
197,771

China Singyes Solar Technologies Holdings Limited Interim Report 2010

31 December 2009
—ETAFE+-_A=1+—H

Effective
interest
rate (%)
ERRFI=
(%)

4.78-5.31

HIBOR
BBIBIT
FIZEHFE+3.5

486
HIBOR
BRI
REHFB+35

RMB'000
ARETT

75,000

4,402

79,402

40,000

13,207

53,207

132,609
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For the six months ended 30 June 2010 #{% — K —244NH =+ H 1L~ H

18. INTEREST-BEARING BANK LOANS

18. M BMITER (&)

(Continued)
30 June 31 December
2010 2009
R-ZE-—FF RIZTTNF
AA=+A +=A=+—H
RMB’000 RMB’000
ARET T ARETIT
(Unaudited)
(REBER)
Analysed into: JEEE
Bank loans repayable: IRITERAHT
Within one year —F R 99,732 79,402
In the second year FF 49,743 28,805
In the third to fifth year, inclusive FoEFRF(BEEREMTE) 42,073 24,402
Beyond five years el o akcs 6,223 =
197,771 132,609

Notes:

(a)

(c)

Certain of the Group’s bank loans amounting to RMB110,000,000
are guaranteed by the Company free of charge;

Certain of the Group’s bank loans are secured by mortgages over
the Group’s building with a carrying value at the end of the reporting
period of approximately RMB18,855,000 (2009: Nil), these bank
loans are also guaranteed (i) jointly by Mr. Liu Hongwei and Mr.
Sun Jinli free of charge; and (ii) crossly between the two borrowers

within the Group.

Except for the bank loans mentioned in note (b) above which are
denominated in HK$, all other bank loans are denominated in
RMB.

The carrying amounts of the Group’s interest-bearing bank
loans approximate to their fair values.

M -

(a) REEETRITERAR 110,000,000 7T H A
ARRGEEETE R (RERF) -

(b) AEEETFRITEFUAREHREAEHARE
18,855,000 7T (—FFNF : &) ZIE TR -
ZERITERITA () BIAT ML ERFE LB ER
REHEEER(RER) - R>DAKEMLEER
TTHREER -

(©) B EXXHEE(b) At sRITEFUAB TTAHESN - PR
BEMBITEFIIUAAREHE -

AEBHNMBRTERNEMERE X FER

it
o

o B KRR R IR AT b ST
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Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

19. ISSUED CAPITAL

19. E#ITRAE

Shares

Authorised:
1,200,000,000 ordinary
shares of US$0.01 each

Issued and fully paid:
490,900,000
(2009: 491,000,000)
ordinary shares of US$0.01 each

Equivalent to RMB’000

During the Period, the movements in issued capital were as

follows:

At 1 January 2010
Redemption of shares (unaudited)

At 30 June 2010 (unaudited)

China Singyes Solar Technologies Holdings Limited

i)

ETE
1,200,000,000 A&
BAEEO.01 ETH EBAR

BEETRESUE
490,900,000 A%
ZZET R : 491,000,000 %)
GRREE 0.01 S H) Bk

ra ARETT

RIZ-ZFXA=1TH(REER)
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30 June 31 December

2010 2009

R-IZE—2F RZZFINF

ANA=+HA +=-A=t+—H

UsS$’000 US$'000

FER FET
(Unaudited)
(REER)

12,000 12,000

4,909 4910

33,589 33,596

RAERE - BETIRAEHAT ¢

Number of Issued

shares in issue capital

ERITRAHE ERTRAE

RMB’000

ARETTT

491,000,000 33,596

(100,000) (7)

490,900,000 33,589
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For the six months ended 30 June 2010 #;% & —

FAEANH =+ H LA

19. ISSUED CAPITAL (Continued) 19. BRTRA(E)
On 27 May 2010, the Company redeemed 100,000 of its RZE—ZFRA=+tH AR aRERFT
own ordinary shares on the SEHK at the price of HK$3.35 LA=R% 3.35 8 TR E S B B & B & 100,000 i%
per share. Those redeemed shares were cancelled and LR - ZEEO RO ELE  BEARAE
accordingly, the issued share capital of the Company was BIIRAEZERNEERERLD - BERMN
reduced by the nominal value of these shares. The premium B X aE AR 287,000 7oA B 15 )4 B A2 40
paid on the redemption of shares of RMB287,000 was B o
debited to the share premium account.

20. SHARE OPTION SCHEME 20. B HEHE

The Company operates a share option scheme (the
“Scheme”) for the purpose of providing incentives and
rewards to eligible participants who contribute to the success
of the Group's operations. Eligible participants of the Scheme
include directors, employees of the Group. The Scheme was
approved by the Company’s shareholders on 19 December
2008 and, unless otherwise cancelled or amended, will
remain in force for 10 years from that date.

The maximum number of unexercised share options currently
permitted to be granted under the Scheme is an amount
equivalent, upon their exercise, to 10% of the shares of
the Company in issue at any time. The maximum number
of shares issuable under share options to each eligible
participant in the Scheme within any 12-month period is
limited to 1% of the shares of the Company in issue at any
time. Any further grant of share options in excess of this limit
is subject to shareholders' approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of their
associates, are subject to approval in advance by the
independent non-executive directors. In addition, any
share options granted to a substantial shareholder or an
independent non-executive director of the Company, or to
any of their associates, in excess of 0.1% of the shares of
the Company in issue at any time or with an aggregate value
(based on the price of the Company's shares at the date
of grant) in excess of HK$5,000,000, within any 12-month
period, are subject to shareholders' approval in advance in a
general meeting.

ARB R BREFE(ZAEDERTR
HARKERKINE LM ERMN A B2 EER
HEBNER - ZET WA ER2BEREE
ERAKEET - ZAFER_FETN\F+A
TABEARRBREIAE - BRIFRBUESE
7] BRIZETEINZ BB RS TR

R IR IR SR AR TTE B R ER =
HH ABEER (FEETER) AR AR ERE
B BT 2 10% - IER+ =@ A 8RN
AREERERNSREEK2BERTHNRES
DB TIBR A AR B PAME(RI B B 281 TR% 1D
Z 1% o {EfAlB H IE PR B8 A 1 — 3% (1 B AR
AR AR AR e b -

BFARRIES  TBAHKEEZRE « i
EEMBMEAT 2 EBRE  HESEEEEY
FEENITE S 2L o b - REMRT =@ A H
MAETAAREZERRIIBILIFNTES -
NEEEMBEA T 2 EMERE - LiER
RABRERFEEEBETRGO 201%HHR
BERBEARAARIFEBEHZREFNE) BR
5,000,000 7T * ¥HZERBREAE EEEME
BB 2 #E o
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20. SHARE OPTION SCHEME (Continued)

Notes to Interim Condensed Financial Information w30 fi§j W] 1% & Rl b 5:3:

For the six months ended 30 June 2010 #{% — K —F4NH =+ H 1L~ H

20. BRESE (B)

The offer of a grant of share options may be accepted within
28 days from the date of offer, upon payment of a nominal
consideration of RMB1 in total by the grantee. The exercise
period of the share options granted is determinable by the
directors, and commences after a vesting period of 0.5 to 3
years and ends on a date which is a period of 10 years from
the date of grant.

The exercise price of share options is determinable by the
directors, but may not be less than the highest of (i) the Stock
Exchange closing price of the Company's shares on the date
of offer of the share options; (ii) the average Stock Exchange
closing price of the Company's shares for the five trading days
immediately preceding the date of offer; and (iii) the nominal
value of a share.

Share options do not confer rights on the holders to dividends
or to vote at shareholders' meetings.

The following share options were outstanding under the
Scheme during the Period:

At 1 January Kn—H—H
Granted during the Period HIR®
At 30 June RINA=+H

China Singyes Solar Technologies Holdings Limited Interim Report 2010

KRR 2 24 R AR A B 24 A B
“HNHARXHRBARESEARKELT
BEM - IRLBREZITENHESET
YAIRFFEE=FRBRRHAGERREA
HEtm+FZBARILE -

BREZTEERESERE - EAAHERIAT
Rea () ARERMDRERAER Y B B
R ZWTE ¢ () AR RN EREL B
AR AR 5 BB A2 P E « Kk
P2 HEfE °

BEREY T TRAARDR S HEBRRAE
ERZRFER -

HAZE B TR AT BRENT

2010

—E-TF
Weighted average Number
exercise price of options
HK$ per share '000
nEFE 9T EE BREHE
BRER T4
4.30 25,480

3.33 6,000

4.12 31,480
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For the six months ended 30 June 2010 #{% — 2 —2F4NH =+ H 1L~ H

20. SHARE OPTION SCHEME (Continued) 20. MR RELHEI ()
The exercise prices and exercise periods of the share options RIS BREARITEBRAE 27 TEE RITED
outstanding as at the end of the reporting period are as I
follows:
2010 —s—F
Number of options Exercise price* Exercise period
BEHE TrEE* TR
’000 HK$ per share
T4 SRBT
8,493 4.30 23-01-10 to 22-07-19
8,493 4.30 23-07-10 to 22-07-19
8,494 4.30 23-07-11 to 22-07-19
2,000 3.33 27-05-11 to 26-05-20
2,000 3.33 27-05-12 to 26-05-20
2,000 3.3 27-05-13 to 26-05-20
31,480
& The exercise price of the share options is subject to adjustment * REARAE 2 1T (B ] SR AR S AL A 31T » SRR A
in case of rights or bonus issues, or other similar changes in the ARAS 2 EAtpXR A Eh i (L A% -

Company's share capital.

KGR R AT B —aehwims | 61
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For the six months ended 30 June 2010 #;%# 2 —

FAEANH =+ H LA

20. SHARE OPTION SCHEME (Continued)

20. BRESE (B)

21.

The fair value of the share options granted during the
Period was HK$8,538,000 (equivalent to approximately
RMB7,499,000) or HK$1.42 each (equivalent to
approximately RMB1.25 each) of which the Group recognised
a share option expense of HK$466,000 (equivalent to
approximately RMB410,000) during the Period.

The fair value of equity-settled share options granted during
the Period was estimated as at the date of grant, using a
binomial model, taking into account the terms and conditions
upon which the options were granted. The following table lists
the inputs to the model used:

Dividend yield (%) 1.72
Expected volatility (%) 60.714
Risk-free interest rate (%) 2.42

No other feature of the options granted was incorporated into
the measurement of fair value.

At the end of the reporting period, the Company had
31,480,000 share options outstanding under the Scheme.
The exercise in full of the outstanding share options would,
under the present capital structure of the Company, result
in the issue of 31,480,000 additional ordinary shares of
the Company and additional share capital of US$314,800
(equivalent to approximately HK$2,446,000) and share
premium of approximately HK$127,098,000 (before issue
expenses).

As at the date of approval of the interim condensed
financial information, the Company had 31,480,000 share
options outstanding under the Scheme, which represented
approximately 6.41% of the Company's shares in issue as at
that date.

CONTINGENT LIABILITIES

21.

N HA L A % ) B iR 2 A T B /% 8,538,000 74
Tt (FBERLH AR 7,499,000 7T ) s &A% 1.42
B (AERNERARE1.257T) - HPAE
B A AN ER R HERR B AR A B S 466,000 8T (AB &
REARE410,0007T) °

AHRPTR KRS E 2 B 2 RFETDR
B B ERA R R A WA IR
PRI PR IR 2 RN MR I » TRETIPTERAE
BZBAE:

AE B U ZE R (%) 1.72
TE R 1 (%) 60.714
42 [ PR 1) 2K (%) 2.42

REtERFER BT ABRE 2 MR -

REREHR - ANRARIREZETE]5 31,480,000
DM ARITERERAE - ZZRARTTEREREMNS
HUETE AR ZEEEREET  Bg
BEEESINET 31,480,000 ARAN A 7] E A% K 2=
A REHMIR N 314,800 & 7T (FHF A 4 2,446,000
BIT) BRIP4 127,098,000 7T (AR
BATHZAD °

MRARERSRI BERHER - AR AIREZ
#1817 31,480,000 17 5 R TIEFE A - HER
ARARRZBCETRMDHE6.41% °

HAREE

At the end of the reporting period, the Group had no
significant contingent liabilities.

China Singyes Solar Technologies Holdings Limited Interim Report 2010
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22. OPERATING LEASE ARRANGEMENTS

22. KEHERH

FAENH =1 HIEAA

As lessee

The Group leases certain of its office premises under
operating lease arrangements. Leases for properties are
negotiated for terms of one or two years. At 30 June 2010, the
Group had total future minimum lease payments under non-

EREEA

AEERBELEHOLHERETHAE

X ZEMFAOBERRS —HMF - R
E-—FFRNA=1TH  XEERBER TIFH
M AR BEEE LSRN RRKERNEE

cancellable operating leases falling due as follows: BEBIAE -
30 June 31 December
2010 2009
R-ZB—ZTF RIZTTNF
AA=+A +=A=+—H
RMB’000 RMB’000
ARET T ARBT T
(Unaudited)
(REER)
Within one year —FR 1,124 293
After one year but not BB —FETHBART
more than five years 160 -
1,284 293
23. COMMITMENTS 23. A&
In addition to the operating lease commitments detailed BR_EXCRIRE 22 FFal 2 A S AR A RIESN - AFRE

in note 22 above, the Group had the following capital
commitments at the end of the reporting period:

BiR - ANEEEE T HIE Z4#RIE

Contracted, but not provided for:
Property, plant and equipment

Authorised, but not contracted for:
Prepaid land lease payments

EETA) - BRIERE
E RN S ]

EARHE - BRETAY
B A ERIEA

I B K R 4 J A B ]

30 June 31 December
2010 2009
R-Z-FF RIZTNF
AA=+A +=ZA=+—H
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited)
(REEEZ)
78,300 -
50,000 -

SRR
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For the six months ended 30 June 2010 #{% — 2 —244NH =+ H 1L~ H

24. RELATED PARTY TRANSACTIONS

24. BELRS

(@) Guarantees provided by related parties

(i) The Group’s trading facilities of HK$20,000,000
are guaranteed jointly by Mr. Liu Hongwei and
Mr. Sun Jinli, the Company’s executive directors
and controlling shareholders, free of charge; and

(i) The Group’s bank loan facilities of
HK$27,771,000 are guaranteed jointly by Mr.
Liu Hongwei and Mr. Sun Jinli, the Company’s
executive directors and controlling shareholders,
free of charge.

(b) Compensation of key management personnel of the

(@) HEAEFRHENER

() ZAEEE5{E520,000,000% A
KRR BAITE R R IR AR R BIAT 4
EERFSEREREBHAER
P54

(i) ALHEZRITER27,771,000%
TERARBIRITE S RIZERAR 2
AEEERRSRILEPEHEHE
& e

(b) FEFETEEEASHHMH

Group

For the six months ended 30 June

BEXA=tHLAEA
2010 2009
—E-EF —ETHhF
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Short term employee benefits HHEIEEEF 951 1,082
Post-employment benefits RIRAEF] 14 11
Equity-settled share option expense A% 7N 45 HEE AR AE R 2 4,347 =
5,312 1,093

25. EVENTS AFTER THE REPORTING
PERIOD

25. FEHREE

As at the date of approval of this interim condensed financial
information, the Group has no events after the reporting
period that need to be disclosed.

26. APPROVAL OF THE INTERIM
CONDENSED FINANCIAL INFORMATION

WAREERAT B EREZ B - AEELE
EMHRERHERFTEATARKE

26. b HA T BA B A 3 R

The interim condensed financial information was approved
and authorised for issue by the board of directors on 24
August 2010.
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