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ABOUT THIS REPORT

This is the 2025 Environmental, Social, and Governance Report (hereinafter
referred to as “this report” or the “report”) released by China Shuifa Singyes
Energy Holdings Limited (hereinafter referred to as “Shuifa Singyes Energy”,
“the Group” or “We”). The Report elaborates on the initiatives, management,
and performance of the Group in terms of environmental, social, and
governance aspects in 2025, aiming to demonstrate to stakeholders the
commitments and efforts we have made in various fields of sustainable
development.

Reporting Period and Scope

The reporting period of this Report is from January 1, 2025, to December 31,
2025. For clarity, some content may involve relevant matters before or after
the reporting period.

This Report covers the primary business and operational activities of the
Group, including curtain wall and green building business, system design,
construction, and operation and maintenance of wind farms and solar
photovoltaic power stations, as well as the sale of supporting products and
green electricity. Unless otherwise specified, the scope of the Report is
consistent with that of the annual report of the Group.

Report Reference Guidelines

This report has been prepared in accordance with Appendix C2
Environmental, Social and Governance Reporting Guide of the Main Board
Listing Rules issued by The Stock Exchange of Hong Kong Limited (HKEX).
In addition, this report has also made reference to the requirements of the
IFRS Sustainability Disclosure Standards, including IFRS S1 and IFRS S2,
in relevant disclosures to enhance the completeness and transparency of
information. For detailed information on the Group’s corporate governance,
please refer to the Corporate Governance Report in the Group’s 2025 Annual
Report.
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In preparing this report, the Group has followed the reporting principles
below:

Materiality: During the reporting period, the Company conducted a double
materiality assessment, identifying material topics from the perspectives of
impact materiality and financial materiality. Impact materiality is used to
assess the actual and potential impacts of the Group’s operations on the
economy, environment and society, while financial materiality is used to
evaluate the potential effects of relevant topics on the Group’s operations
and financial position. The identified material topics have been reviewed by
the Board of Directors and the ESG Working Group and are disclosed with
emphasis in this report.

Quantitative: Based on the current data foundation, the Company
guantitatively discloses key performance indicators where conditions permit,
and provides explanations of the calculation methods and applicable
assumptions.

Balance: Based on existing management practices and data conditions, this
report presents an objective account of the Group’s environmental, social and
governance performance during the reporting period.

Consistency: The Company adopts consistent statistical methodologies
and disclosure scopes in the preparation of this report. Where there are
any changes in statistical methods or disclosure scope, corresponding
explanations will be provided to ensure comparability of data.
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Explanatory Note

Abbreviation
oo

goood

Full Name
oo

Shuifa Singyes Energy, the Group or We
goooooooo
Beijing Green Construction
oooo

Jiangxi Yaxing

oooo

Zhuhai Energy-saving
good

Zhuhai Singyes

oooo

Shuifa Energy Engineering
oooo

Shuifa Green Energy
good

Singyes New Materials
ooooo

Hunan Technology
oooo

Shuifa Zhongbei

good

Publication Format

China Shuifa Singyes Energy Holdings Limited
Ooooooooboooooo

Shuifa Green Construction (Beijing) Urban Technology Development Co., Ltd.
o0omoomoooooooog

Jiangxi Yaxing Construction Co., Ltd.
oooooooooo

Zhuhai Singyes Energy-saving Technology Co., Ltd.
ooooooooooog

Zhuhai Singyes Green Building Technology Co., Ltd.
oooooooooooooo

Shuifa Energy Engineering Co., Ltd.
oooooooooo

Shuifa Green Energy Co., Ltd.
goooooooooog

China Shuifa Singyes New Materials Holdings Limited
ooooooooooooooo

Hunan Shuifa Singyes Technology Co., Ltd.
oooooooooooo

Shuifa Zhongbei (Jinan) Energy Co., Ltd.
goomoomooood

good

This report is published in both Traditional Chinese and English on the
HKEXnews website of The Stock Exchange of Hong Kong Limited (www.
hkexnews.hk). In the event of any discrepancy between the two versions, the
Traditional Chinese version shall prevail.
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Contact and Feedback

We value the opinions and suggestions of all stakeholders. If you have any
comments or recommendations regarding the content of this report or the
Group’s sustainability performance, please feel free to contact us through the
following channels:

Tel: (852) 2548 8231
Email: business@zhsye.com
Website: http://www.sfsyenergy.com

ABOUT SHUIFA SINGYES ENERGY

China Shuifa Singyes Energy Holdings Limited (00750.HK) was founded in
1995, formerly known as China Industrial Solar Technology Holdings Limited,
and was listed on the main Board of the Hong Kong Stock Exchange in
2009. In November 2019, the company won the capital increase holding
of Shandong Province’s state-owned enterprise Shuifa Group Co., Ltd., and
became a state-funded Hong Kong stock listed company of Shuifa Group.

After years of development, the Group has established three core business
segments: clean energy, green building, and new materials. Its principal
activities include the investment, system design, construction, and operation
and maintenance of wind farms and solar photovoltaic power stations; the
design and construction of curtain wall and green building projects; as well as
the sale of related supporting products and green electricity.

. Clean Energy: We carry out project investment and engineering
construction in areas such as wind power, photovoltaic power, and
energy storage, with capabilities in system integration and operation
and maintenance of new energy power stations. We have cumulatively
invested in and constructed clean energy projects, including
photovoltaic and wind power, with a total installed capacity of nearly 8
GW, and have also participated in the development of certain industry
standards.
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. Green Building: We have long been engaged in the design and
construction of building curtain wall projects and have completed
numerous projects both domestically and internationally. The Group’s
headquarters R&D building has obtained zero-energy operation
certification, as well as Three-Star Green Building certification and
LEED Platinum certification.

. New Materials: The Company owns Singyes New Materials Holdings
Limited (08073.HK), a Hong Kong-listed company principally engaged
in the research, development, and production of conductive film
materials and related intelligent products.

Leveraging its state-owned controlling background and the Hong Kong capital
market platform, we conduct operations along the industrial chain of clean
energy applications and green building. We are committed to leveraging our
technological advantages to continuously promote the development of energy
conservation and environmental protection industries, and to contributing to
the advancement of clean energy.

ENVIRONMENTAL, SOCIAL AND GOVERNANCE PRINCIPLE

We attach great importance to environmental protection and sustainable
development, and are committed to balancing development and the
interests of all stakeholders. While fostering a corporate culture that cares
for employees and contributes to society, we continuously develop products
with environmental protection, energy-saving and sustainability attributes.
We strictly comply with applicable laws and regulations, protect intellectual
property rights, and uphold a business philosophy of integrity and probity,
working together with our employees and all sectors of society to build a
harmonious, civilised and sustainable society.

The ESG Governance Structure

To ensure that ESG principles are deeply embedded in corporate governance
and business operations, and to effectively advance the implementation
of ESG-related initiatives, the Group has established a top-down ESG
governance structure.

. gooobooboobobobooooob

ooooooooooooooooo
gooobobooobobobooooon
gboooooobooO0oUdbOLEED
oooooo

. ooooooooooooooooo

00o0ooooo(oso73.HK) DO OO
gooobooboobobobooooob
oooo

goooboooobooobooooboog
oooooobooocoooooooboooo
gbooobooooboobooboooooboog
goooboooboooobboobooog

oodoooobbd

goooboooobooobooooboog
obooooooooooooooboooo
gboooboooobobooboooooog
goooboooobooobooooboog
oooooobooocoooooooboooo
gboooboooobobooboooooog
gooooooooo

ESGOD OO0

goooboooobooobooooboog
obooooooooooooooboooo
oooooooooobooooooesecOO
gooo



China Shuifa Singyes Energy Holdings Limited 2025 ENVIRONMENTAL, SOCIAL AND GOVERNANCE REPORT

ENVIRONMENTAL, SOCIAL AND GOVERNANCE REPORT

Jooboobooood

At the Board level, the Board of Directors is responsible for the Group’s ESG-
related matters, with key responsibilities including:

. Formulating the Group’s ESG strategic directions, policies and
objectives.

. Reviewing and overseeing the assessment and management of key
ESG issues.

. Supervising and reviewing ESG-related targets and performance.

. Reviewing the Group’s ESG risk management and internal control
mechanisms to ensure their effectiveness.

The Board comprises members with diverse ages, genders, professional
backgrounds and work experience, possessing the appropriate skills,
experience, knowledge and perspectives required to oversee ESG matters.
With a diversified and professional approach, the Board continuously
enhances the scientific basis of its decision-making. The Board convenes
meetings at least once a year to discuss ESG matters and reviews the Group’s
business operations in light of progress toward ESG targets, so as to adjust
business strategies in a timely manner. This ensures that ESG strategies
are aligned with the Group’s overall business strategy, thereby promoting
sustainable development and contributing to the realization of national
carbon neutrality goals.
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At the executive level, the Company has established an ESG Working Group
composed of core members from various departments of the Group, who
possess relevant expertise and skills across environmental, social and
governance areas. The Working Group is responsible for the implementation
of ESG-related work, including:

Identifying and assessing the Group’s ESG risks and opportunities.

. Collecting and analyzing ESG-related data, conducting annual
materiality assessments, and preparing ESG reports.

. Formulating ESG targets and regularly reviewing their progress.
. Ensuring that ESG-related work complies with applicable laws and
regulations.

The Working Group convenes at least one meeting annually to review and
summarise the Group’s ESG-related matters, evaluate the effectiveness of
existing policies and procedures, develop appropriate solutions, and report
to the Board, thereby assisting the Board in overseeing the Group’s ESG
matters.

MATERIALITY MANAGEMENT

Materiality management forms the foundation of the Group’s sustainability
management and related information disclosure. During the reporting period,
the Company conducted a double materiality assessment in accordance
with the ESG Reporting Rules of the HKEX and international and domestic
sustainability disclosure standards such as IFRS S1 and S2. Through this
process, we identified sustainability topics that have significant impacts on
the Group’s enterprise value as well as on the economy, society and the
environment. The assessment results are used to determine key disclosure
priorities in this report and to guide the Group’s management and practices
in relation to these topics.
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Double Materiality Assessment

In conducting the materiality assessment, the Group followed the principle
of “double materiality” to determine whether specific topics are expected to
have significant impacts on the Group’s business model and operations in
the short, medium and long term (financial materiality), as well as whether
the Group’s performance on these topics may have significant impacts on the
economy, society and the environment (impact materiality). The Company
collected assessment feedback from 17 stakeholders through questionnaire
surveys and, in combination with the results of financial materiality
assessments of relevant sustainability topics, ultimately identified six topics of
“double materiality” and 17 topics of either “impact materiality” or “financial
materiality”. These topics are further elaborated in the relevant sections of
this report.
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Step 1: Understanding the Context and Identifying Sustainability Matters

oowyooooooooo

The Company identified a list of sustainability topics relevant to the Group 0oooooooooooooooooog
by taking into account five categories of factors, including selected reporting 00o00ooooooooooooooog
standards, international initiatives, global economic and macro policy trends, Jopbdoooooooooooooooog

market trends, and the Group’s strategic and development needs.

Dimension
oood

goooboobo

The Group’s Sustainability Topics List
goooooooooo
Sustainability Topics
oood

Environmental
oo

Social
oo

Governance
od

Climate Response
oooooo
Pollutant Discharge
ooood

Waste Disposal
ooooo

Ecosystem and Biodiversity Protection

oooooooooooo

Equal Opportunities
oooo

Human Rights Protection
oood

Employee Communication
oooo

Development and Training
ooooo

Compensation and Benefits
ooood

Occupational Health and Safety
ooooooo

Communications with Stakeholders
ooooo

Risk and Compliance Management
ooooooad

Anti-corruption and Anti-bribery
goooood

Environmental Compliance Management
oooooo

Energy Usage

ooog

Usage of Water Resources

ooooo

Circular Economy

oooo

Supply Chain Management
ooooo

Responsible Products

ooood

Supporting Industry Development
gooooo

Research and Innovation
oooo

Data Security and Customer Privacy Protection
poooooooooo
Community Development
oooo

Anti-unfair Competition
gooooo

Tax Compliance
ooog

Due Diligence
ooog
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Step 2-1: Impact Materiality Assessment

The Group conducts impact materiality assessments of sustainability topics
across economic, environmental and social dimensions based on two criteria:
“impact significance” and “likelihood of occurrence”:

- Dimension 1: Assessment of Economic, Social and Environmental Impact
Significance
Stakeholder questionnaires were conducted, and qualitative scores for
each topic (on a scale of 1-5) were quantified using statistical methods
such as weighted averages and variance analysis. Combined with
weight allocations, a comprehensive impact score was calculated to
determine the level of impact materiality for each topic. A total of 17
valid questionnaires were collected in this survey.

. Dimension 2: Assessment of the Likelihood of Economic, Social and
Environmental Impacts
The likelihood of impact occurrence was assessed based on
the frequency of similar past events and by referencing industry
experiences with comparable incidents, with impacts quantified and
categorised to determine the probability of occurrence for each topic.

ooz2-10000o0oon
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Impact Materiality: Low
gooobooono

Impact Materiality Assessment Outcomes

goooooooao
Impact Materiality: Medium
gooooooo

Impact Materiality: High
goooooono

. Pollutant Discharge
ogoood

. Waste Disposal
ooooo

. Environmental Compliance
Management
gooooo

- Usage of Water Resources
ogoooad

. Equal Opportunities
oood

. Human Rights Protection
oooo

. Ecosystem and Biodiversity
Protection
gooooooooood

. Circular Economy
good

. Employee Communication
oooo

. Compensation and Benefits
goooo

. Occupational Health and Safety
gooooono

. Supply Chain Management
ooooo

. Data Security and Customer Privacy

Protection

ooooooooooo
. Due Diligence

good

. Communications with Stakeholders

googoo

. Anti-corruption and Anti-bribery
ooooooo

. Anti-unfair Competition
gooooo

. Climate Response

oooogo

- Energy Usage
oooo

. Development and Training
ooood

. Responsible Products
opoood

. Supporting Industry Development
gooooo

. Research and Innovation
oood

. Community Development
oood

. Risk and Compliance Management
ooooooo

. Tax Compliance
oood

11
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Definition of Impact Materiality Levels
gooOooooooon

Low Refers to an impact materiality score of X < 2.5. The Company’s performance on the topic may have some impact,

ood but the scope of impact is limited and the likelihood of occurrence is low.
O0000000XO0250000000000000000000O00OOO0OO0DUOOOOOOOOOOO

Medium Refers to an impact materiality score of 2.5 < X < 3. The Company’s performance on the topic may have a

ood relatively significant impact, with a moderately broad scope and a certain likelihood of occurrence under specific
circumstances.
0000000025xX30 00000000000 0O0ODODO0ODOODDODODOODODOODOODOD
goooooooooooono

High Refers to an impact materiality score of X > 3. The Company’s performance on the topic may have a major or far-

oo reaching impact, with wide-ranging and significant effects and a high likelihood of occurrence.
0000ooooXxo3oooooooooooobooooooooooooooooooboooooooo
ooooooog

Step 2-2: Financial Materiality Assessment oo22-200000000

The Group conducts financial materiality assessments of each sustainability goomoooboOomoooobooomo
topic based on two criteria: “financial impact magnitude” and “likelihood of goooooboooooooooboooooo

financial impact”: ooo

° Dimension 1: Assessment of Financial Impact Magnitude . 00o10oooooooog
We evaluate the potential direct and indirect, positive and negative goooboboobobobooooo
impacts that the opportunities and risks associated with each topic goooboobooboboboboooo
may have on the Group’s financial performance during the reporting goooboobooobooboooooD
period and the forecast period. ooo

. Dimension 2: Assessment of the Likelihood of Financial Impact . 0d02000000000000
We assess the probability that the opportunities and risks associated goooboboobobobooooo
with each topic will affect the Group’s financial performance over the goooboobooboboboboooo

short, medium, and long term. gooooooogoo
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Definition of Short, Medium and Long Term
goooooad

Short Term
oo

Medium Term
od

Long Term
oo

Refers to within 1 year (inclusive) after the end of the reporting period.
oooooooioomolo)o

Refers to 1 to 5 years (inclusive) after the end of the reporting period.
00oooooi1oosmosg)o

Refers to more than 5 years after the end of the reporting period.
ooooooosooon
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Financial MaterialityXLow
goooooono

Financial Materiality Assessment Outcomes

ooooooooo

Financial MaterialityXMedium
ooogooooo

Financial MaterialityXHigh
goooooon

. Waste Disposal
opoood

. Environmental Compliance
Management
oooooo

. Usage of Water Resources
ooooo

Pollutant Discharge

goooo

Ecosystem and Biodiversity
Protection
goooooboooood
Circular Economy

oooo

Equal Opportunities

good

Human Rights Protection
good

Employee Communication
oooo

Development and Training
goooo

Occupational Health and Safety
gooooono

Supporting Industry Development
gooooo

Data Security and Customer Privacy

Protection
ooooooooooo
Community Development
good

Due Diligence

good

Communications with Stakeholders
ooooo

Anti-corruption and Anti-bribery
gooooono

Anti-unfair Competition
goooono

. Climate Response

oooogo

- Energy Usage
oooo

. Compensation and Benefits
ooood

. Supply Chain Management
ooood

. Responsible Products
ooooo

. Research and Innovation
oood

. Risk and Compliance Management
poooooo

. Tax Compliance
oooo
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Definition of Financial Materiality Levels
gooOooooooo

Low The Company’s performance on the topic may have financial impacts in the short, medium, or long term, but

ood the overall scale of impact is limited and does not constitute a significant financial effect.
000000000oO0o0o0O000U00o00oO0O0O00D0DUOoOoOoO00DUDUoOooOoOOOooOOoOooo
od

Medium The Company’s performance on the topic may have relatively significant financial impacts, but the overall

oagd magnitude of the impact has not reached a level considered significant.
gooooobobobobooooooobbobbooooooobobooooooooobooboog

High The Company'’s performance on the topic may have major or far-reaching financial impacts in at least one of

ogd the short, medium, or long-term periods.
gooooobobobobooooooobbobbooooooobobooooooooobooboog

Step 3: Consolidating Impact and Financial Materiality Outcomes oo3oooooooonn

Based on the results of impact materiality and financial materiality goooooooooooooobobooooo
assessments, the Group has developed a materiality matrix to identify and goooboooobobooboooobooog
determine the materiality levels of each topic. googoo
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Impact Materiality S/EEEM4

Financial Materiality BB EEM%

@ Environmental
BB

® Social
HE

® Governance
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ENVIRONMENTAL
oood

1. Climate Response
ooooogo

2. Pollutant Discharge
ooood

3. Waste Disposal
googo

4. Ecosystem and Biodiversity
Protection
goooooooooog

5. Environmental Compliance
Management
gopoooo

6. Energy Usage
oooo

7. Usage of Water Resources
goooo

8. Circular Economy
oooo

SOCIAL
Oo0od

9. Equal Opportunities
good

10. Human Rights Protection
ogood

11. Employee Communication
good

12. Development and Training
ooooo

13. Compensation and Benefits
goooo

14. Occupational Health and Safety
goooooo

15. Supply Chain Management
goooo

16. Responsible Products
ooooo

17. Supporting Industry Development
oooogo

18. Research and Innovation
gooad

19. Data Security & Customer Privacy
gooooboboooo

20. Community Development
gooo

GOVERNANCE
oood

21. Due Diligence
good

22. Communications with Stakeholders
Ooooaoo

23. Risk and Compliance Management
goooogo

24. Anti-corruption and Anti-bribery
ooooooo

25. Anti-unfair Competition
oooooo

26. Tax Compliance
oood
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2025 TECHNOLOGICAL RESEARCH AND INNOVATION
ACHIEVEMENTS

20250 0000000

2025 Technology Innovation Awards Received by the Group and Its Subsidiaries
20250 000000000 0DO00oDOOo0Oon

Recipient of the Award
good

Project Name
good

Awards
o

Shuifa Energy Engineering
oooo

Shuifa Energy Engineering
oooo

Shuifa Energy Engineering
good
Shuifa Energy Engineering
oooo

Zhuhai Singyes
good

Technical Specification for Building-integrated
Intelligent Photovoltaic System

gooooooobobobooood

Global Leadership in PV Recycling, Empowering
Renewal with Green Standards

goooooooboooooooo

Standardization Work

ooood

2025 Evaluation of Guangdong Provincial
Professional Standardization Technical
Committees

20250 0 000 0ooooooooono

Depth Design and Ordering Technology of
Complex Curtain Wall System based on BIM
Model

goBMOOOOOOOOOOOOOOOO
gd

China Award for Science and Technology in
Construction — Third Prize
goooooooooog
Top Ten Outstanding Cases of Standardization
Innovation and Development in Guangdong
Province
gooooooooooooooo
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of Guangdong Provincial Professional
Standardization Technical Committees
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Jiangxi Yaxing
oooo

Shuifa Energy Engineering
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Construction Method of Standardized Mold
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2025 Evaluation of Scientific and Technological Achievements of the Group and Its Subsidiaries
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2025 CONTRIBUTIONS TO INDUSTRY DEVELOPMENT

20250 0000000

Selected Standards Formulated or Revised with the Leadership or Participation of the Group and Its Affiliated Companies in 2025
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Standard Type
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Photovoltaic cells — Part 1: Measurement of light-induced
degradation of crystalline silicon photovoltaic cells
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Performance films for glass in building
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Technical specification for green retrofitting of existing
buildings in Guangdong province)
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Selected Standards Formulated or Revised with the Leadership or Participation of the Group and Its Affiliated Companies in 2025
20250 0 0000000 OoooooOo/ooooooon

Name Of The Developed/
Revised Standard

Standard Number

Standard Type

Participation Status

oo/0ooooooo oooo oo oooo
Technical specification for roof grid-connected T/CECS 1811-2025 Group standard Leading
photovoltaic power generation system ooood oo
oooooooooooooo
Technical specifications for environmental pollution T/ZGZS 0101-2025 Group standard Participating
prevention and control in the recycling and utilization goood oo
of decommissoned photovoltaic modulest
goooooobooooooooooog
Unitized Curtain Wall Standard Drawing Collection Q/SFXY LSJZ 002-2025  Company standard Leading
ooooooooo oooo oo
Specification for incoming inspection of aluminum Q/SFXY LSJZ 001-2025  Company standard Leading
profiles goog od

ooooooood

ENVIRONMENTAL

The Group consistently integrates the concept of green development into its

corporate strategy and daily operations, actively responds to the national “dual

carbon” goals, and minimises the environmental impact of its own operations

to the greatest extent through clean energy development, energy efficiency

improvement and resource recycling, while providing low-carbon solutions to

society. The Group is committed to integrating environmental management

into every aspect of its daily operations. By establishing a sound management

system, setting quantifiable targets and implementing innovative technical

measures, it continuously reduces the environmental impact of its own

operations and contributes to the global response to climate change.
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Emissions

The Group strictly complies with applicable national and regional
environmental laws and regulations, including the Environmental Protection
Law of the People’s Republic of China, the Law of the People’s Republic
of China on the Prevention and Control of Atmospheric Pollution, the Law
of the People’s Republic of China on the Prevention and Control of Solid
Waste Pollution, and the Law of the People’s Republic of China on the
Prevention and Control of Water Pollution, and continuously enhances its
environmental protection measures accordingly. The Group has established
and continuously optimises a series of internal management policies and
procedures, including the Environmental and Safety Operation Control
Procedures, the Environmental Pollution Control Procedures, and the Waste
Management Procedures. It has also obtained 1SO 14001 certification,
ensuring that its environmental management practices are standardised
and systematic. The Group is committed to reducing emissions at source
by promoting the use of clean energy, improving energy efficiency, and
advocating green office practices, thereby contributing to environmental
protection and supporting the transition to a low-carbon economy.

Exhaust Gas Emissions

The Group strictly complies with relevant laws and regulations and
continuously monitors exhaust gas emissions, including nitrogen oxides (NOx),
sulphur dioxide (SO.) and particulate matter (PM), to ensure that emission
concentrations meet national standards. The Group’s exhaust gas emissions
mainly arise from the petrol and diesel consumed by company vehicles. To
effectively control and reduce exhaust gas emissions, the Group has adopted
the following integrated management measures:

. Strict vehicle management: ensuring that all vehicles in use comply with
the exhaust emission standards formulated by cities such as Zhuhai,
and undergo regular inspection, repair and maintenance to keep them
in optimal operating condition.

. Optimisation of transport methods: advocating green travel, introducing
electric commuter shuttle buses to gradually replace conventional fuel
vehicles, and reducing pollutant emissions at source. At the same time,
the Group reduces unnecessary mileage by optimising shuttle routes
and service frequency.
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. Promotion of energy-saving driving: formulating and promoting energy-
saving driving guidelines, requiring drivers to comply with traffic rules,
and eliminating energy-wasting practices such as engine idling.

Wastewater Discharge

The Group complies with relevant regulations, including the Water Pollution
Prevention and Control Law of the People’s Republic of China, and exercises
strict control over production wastewater and domestic sewage generated
during operations. The Group does not generate a large volume of sewage in
the production process, while domestic wastewater is conveyed through the
municipal sewer network to regional water purification plants for treatment.
Therefore, the Group’s water consumption is equivalent to its wastewater
discharge volume. The Group strictly follows the principle of separating
rainwater from sewage, and strictly prohibits the placement of pollutants such
as chemicals and oil products at stormwater drainage outlets, so as to ensure
that rainwater can be discharged directly and safely.

Waste Management

In accordance with internal systems such as Environmental and Safety
Operation Control Procedures, Solid Waste Management Plan and
Waste Management Regulations, the Group implements whole-process
management of the classification, collection, storage and disposal of waste
generated from all operational activities, and is committed to achieving waste
reduction, resource recovery and harmless treatment.

Hazardous Waste

For hazardous waste generated during production and operations, such as
waste engine oil, spent batteries and spent mercury-containing fluorescent
tubes, the Group strictly classifies, labels and places such waste in sealed
storage in accordance with the National Hazardous Waste List, and strictly
implements Dangerous Chemicals Management and Control Procedures
to exercise whole-process control over the procurement, storage, use and
disposal of hazardous chemicals. The Group has established on-site project
departments to collect hazardous waste, which is stored in designated anti-
leakage areas and regularly handed over to qualified third-party institutions
for compliant disposal, so as to ensure full traceability and compliant
treatment throughout the process, prevent harm to the environment and
employees, and eliminate environmental pollution risks.
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Non-hazardous Waste

The Group manages non-hazardous waste in accordance with the principles
of waste reduction and resource recovery. It fully implements waste
sorting for non-hazardous waste such as office and domestic waste and
general packaging materials. Sorting and recycling facilities are installed
in office premises to guide employees in developing waste-sorting habits.
Recyclable materials, such as waste paper and plastic bottles, are recycled
in cooperation with recycling enterprises, while other domestic waste is
collected and handled by the municipal sanitation system. In addition, the
Group vigorously promotes paperless office practices by using the OA system
to digitise internal approval procedures, encourages double-sided printing,
and provides collection boxes for single-sided waste paper. On the production
side, the Group reduces waste generation by optimising processes, improving
material utilisation rates and reducing offcuts and scrap.

Use of Resources

As an advocate and practitioner of clean energy, the Group not only promotes
the green transformation of the energy structure through its business
operations, but also leads by example in its daily operations by improving the
efficiency of energy, water and material use through refined management and
technological innovation. The Group has formulated Energy and Resource
Conservation Management and Control Procedures, Resource Energy Control
Procedures to systematically monitor and manage the consumption of various

resources.
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Energy Management

The Group has formulated and implemented relevant management systems
for energy conservation and consumption reduction, and has incorporated
energy efficiency into its operational assessment framework. The Group
requires each business unit and production base to regularly analyse
energy use and identify energy-saving potential. The Group’s main energy
sources are purchased electricity as well as petrol and diesel consumed
by company vehicles. Through a combination of technological innovation
and management measures, the Group is committed to improving energy
efficiency in the following ways:

- Development of clean energy: The Group’s core business is the
development and provision of clean energy. The Group actively
expands the installed capacity of renewable energy such as
photovoltaic and wind power, optimises its own energy mix, and installs
distributed photovoltaic systems on the rooftops of eligible office
premises and plants to increase the proportion of clean energy used.

. Smart operation and management: The Group promotes intelligent
operation and maintenance systems at its owned new energy power
stations, optimises operating strategies through big data analysis,
improves power generation efficiency, and reduces power consumption
for station operations.

. Fostering an energy-saving culture: The Group has established
stringent electricity management rules, requiring employees to switch
off lights when leaving and turn off office equipment at the end of the
working day. The administrative logistics department is responsible for
supervision and inspection, and non-compliance is reported. Through
platforms such as bulletin boards and official social media accounts,
the Group widely promotes knowledge of energy conservation, fosters
a strong energy-saving culture, and embeds energy-saving awareness
and translates it into action.
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Highlight: Energy-saving Technical Upgrades to Reduce Energy Consumption

In 2025, Zhuhai New Materials carried out major technical upgrades,
including energy-saving retrofits to the cooling tower system, intelligent
upgrades to the three-level power distribution system, and retrofits to the
constant-temperature and constant-humidity air handling unit system,
thereby improving energy efficiency. Among these measures, the retrofitted
constant-temperature and constant-humidity air handling unit system is
expected to save approximately 775,000 kWh of electricity annually and
reduce electricity costs by more than CNY500,000. In addition, in 2025,
Zhuhai Energy-saving made it a key priority to advance digital and intelligent
energy-saving upgrades for material transfer in the curtain wall manufacturing
workshop. By focusing on the entire material transfer process, introducing
energy-saving intelligent equipment and optimising transfer procedures,
it sought to achieve multiple objectives, including cost reduction, energy
conservation, efficiency enhancement and risk control.

Water Management

The Group’s water consumption is mainly sourced from municipal water
supplies and is used for daily office operations and employees’ daily needs.
The Group is committed to saving every drop of water and integrating water
conservation into building design and daily operations.

. Water-saving facilities: The Group’s research and development
building adopts water-saving sanitary appliances that meet the national
Class | standard, thereby improving water-use efficiency through its
facilities. At the same time, rainwater is regulated and stored through
wet ponds, which not only enhance the surrounding environment but
also serve a sponge-like function during heavy rainfall, enabling the
ecological recycling and utilisation of water resources.

. Water-saving culture: The Group continues to expand the reach of
its water-saving awareness campaigns, instils the concept of water
conservation in all employees, continuously strengthens employees’
awareness of water conservation, and eliminates the wasteful practice
of leaving taps running. Meanwhile, it has established a maintenance
reporting mechanism to ensure that leakage from pipes, taps and other
facilities can be identified and rectified in a timely manner.
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Use of Packaging Materials

The Group is committed to putting green principles into practice in
product packaging and continuously reducing resource consumption and
environmental impacts arising from packaging through institutionalised
management and source reduction. The Group adheres to the principles
of streamlined and simplified packaging. Pursuant to Material Coding
Management Measures of Shuifa Group Co., Ltd., it has established a
unified material coding and classification management system and has also
formulated relevant systems governing the efficient use of raw materials
and packaging materials. In addition, for paper-based packaging, the
Group follows the principle of minimisation and actively reduces the use
of packaging materials while meeting the basic requirements for product
protection and transport safety.

The Environment and Natural Resources

The Group pays close attention to the impacts of its business activities on
the environment and natural resources and is committed to implementing
best practices in environmental management. By complying with applicable
environmental laws, regulations and relevant international standards, the
Group adopts appropriate measures to protect the natural environment
and incorporates environmental protection requirements into its internal
management and daily operations, thereby advancing its environmental
sustainability goals.

Green Building

In addition to promoting the application of solar technology, the Group also
strengthens the management of green buildings in order to enhance the
sustainability standards of buildings. From the perspectives of material
selection and environmental impact, the Group formulates relevant standards
to reduce resource waste, lower resource consumption in the production of
raw materials for photovoltaic modules, and minimise secondary pollution to
the environment as far as possible. Fossil fuels such as coal and oil are non-
renewable resources, and their combustion for power generation produces
carbon dioxide and other greenhouse gases, as well as related waste. By
contrast, solar energy, as a renewable energy source, is widely available and
clean in nature, which helps reduce greenhouse gas emissions. The Group
therefore continues to promote the development of solar technology.
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Taking into account the need for coordination between building appearance
and the surrounding environment in urban application scenarios, the Group
actively develops Building-Integrated Photovoltaics (BIPV) technology,
integrating photovoltaic components into building systems as building
materials. The application of BIPV must be incorporated into the overall
building design. It is not a simple addition of photovoltaic components to
buildings, but rather an integrated approach that takes into account building
functions, structure and usage requirements, thereby forming corresponding
architectural design and energy-saving solutions. While integrating building
appearance with functionality, BIPV can also provide shading, thermal
insulation, energy-saving and environmental protection benefits, thereby
reducing internal building energy consumption.

The Group also advocates the concept of green building, namely land
conservation, water conservation, energy conservation and material
conservation, and follows the principle of “Passive Priority, Active
Optimisation”. With the goal of achieving “Ultra-low Energy Consumption”,
the Group promotes the development of low-carbon and energy-saving
buildings through sound planning and design at the initial stage and effective
control and management at the later stage, based on high-performance
envelope structures featuring high visible light transmittance and low shading
coefficients, together with various ventilation technologies, photovoltaic power
generation technologies integrating external shading and ventilation, and
intelligent building control systems.

Zhuhai Singyes Green Building Technology Co., Ltd., a subsidiary of the
Group, is a member of the Chinese Enterprise Committee of the Consortium
for Building Energy Efficiency under the U.S.-China Clean Energy Research
Center (CERC-BEE). The Group continues to participate in activities organised
by the consortium and, leveraging the consortium platform, carries out joint
technological research and development, application and promotion with
other member entities.
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Highlight: Green Factory Certification

In terms of green manufacturing, during the Reporting Period, Zhuhai
New Materials obtained Zhuhai Green Factory certification and Guangdong
Green Factory certification, and actively applied for national-level Green
Factory certification; Zhuhai Energy-saving obtained Zhuhai Green Factory
certification. The Group will continue to promote energy-saving upgrades
and the development of green manufacturing systems, improve resource-use
efficiency, and support green and low-carbon development goals.

Noise Management

The Group recognises that noise may arise during operations, with the main
noise sources being air compressors, production equipment and vehicles.
Accordingly, the Group’s Environmental and Safety Operation Control
Procedures include a section on noise control and management, under
which the following noise control measures are implemented:

. Soundproof enclosures are installed for air compressors to reduce
noise impacts;

. All vehicle mufflers and horns of the Group must comply with national
regulatory requirements;

. The Group strengthens the management and maintenance of its
vehicles to keep them in good technical condition and prevent
environmental noise pollution; and

. When operating within urban areas, Group vehicles must use audible
signalling devices in accordance with relevant requirements.
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Climate Change

The risks and challenges brought by climate change to the global economy
continue to intensify and may also adversely affect the Group’s business
operations, asset safety and operational continuity. The Group places
importance on identifying and mitigating material impacts that may arise
from climate change, and carries out relevant management work with
reference to IFRS S1 General Requirements for Disclosure of Sustainability-
related Financial Information and IFRS S2 Climate-related Disclosures.
Following management assessment, the Group has identified physical risks
and transition risks that may affect its business and has incorporated climate
risks into its enterprise risk management process. Through relevant policies
and procedures, it manages and reviews climate-related risks while capturing
related opportunities.

Climate Governance

The Group incorporates the identification, assessment and response to
climate-related risks and opportunities into its Environmental, Social and
Governance arrangements, with the Board assuming overall oversight and the
ESG Working Group serving as the coordinating body for implementation. The
Board discusses ESG matters at least once a year, sets relevant strategies
and targets, reviews the assessment and management of material ESG
issues, and examines business arrangements in light of progress towards
those targets, adjusting business policies where necessary to ensure the
effectiveness of risk management and internal control mechanisms.

The ESG Working Group is composed of core members from different
departments and is responsible for driving the implementation of climate-
related work, including organising data collection and analysis, tracking
progress in targets and measures, reviewing the effectiveness of relevant
systems and procedures, and coordinating the consolidation of internal
information for the preparation of disclosure documents. Where necessary,
external consultants are engaged to support materiality assessment and
report preparation. The Working Group convenes meetings at least once
a year and reports to the Board at least annually. In response to physical
risks, the Group carries out flood-season risk prevention in accordance with
relevant work safety systems, supported by emergency response plans,
while also improving project site selection and design standards, insurance
arrangements and emergency response mechanisms, so as to reduce the
potential impact of extreme weather events on operational continuity and asset
safety.
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Climate Strategy

The Group has deeply integrated the goals of carbon peaking and carbon
neutrality into its medium- to long-term development strategy. During the
15th Five-Year Plan period, the Group will closely align itself with industry
trends and the national “dual carbon” goals, focus on its core responsibilities
and principal business lines, consolidate its experience in the development
and investment in, and construction and operation of, projects such as
photovoltaic and wind power, actively foster new business models such as
integrated energy management, virtual power plants and green low-carbon
industrial parks, and promote the transformation and upgrading of related
businesses from “product-based” to “service-based” offerings. The Group
will strengthen its strategic deployment and resource acquisition, and make
sound arrangements for large base projects and new-type energy storage
projects such as pumped-storage and integrated wind-photovoltaic-thermal-
storage projects. Leveraging the synergies among the parent group, the listed
group and overseas platforms, and in line with the growing global demand
for sustainable energy, the Group will advance overseas market development
and promote coordinated development between traditional businesses
and innovative business models, between independent development
and engineering project contracting, between improving the quality and
efficiency of existing businesses and strengthening incremental businesses,
and between multi-regional domestic deployment and expansion into key
overseas markets.

. Near-term targets: achieve a peak in total carbon emissions before
2030; by 2035, reduce total carbon emissions by at least 10% from
the 2030 peak level and increase the share of clean energy in total
energy consumption to above 30%.

- Long-term target and net-zero commitment: achieve net-zero carbon
emissions across the full value chain (Scope 1, Scope 2 and Scope 3)
by 2060.
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The Group adheres to the philosophy of green and low-carbon development,
with its development focus on the development and construction, operation
and management, and electricity trading of the integrated clean energy
industry, while advancing in coordination with green building solutions and
the research, development and intelligent manufacturing of new materials.
Leveraging its background within the Shandong State-owned Assets
Supervision and Administration Commission system and its dual-core regional
layout in Guangdong and Shandong, the Group holds a Class | qualification
for general contracting in electric power construction, is deeply involved in
national pilot projects for carbon peaking, and operates across key areas
including new energy and green buildings.

Management of Climate-related Impacts, Risks and Opportunities

To systematically assess the potential impacts of climate change on the
Group’s operations, the Group takes into account its business characteristics
and identifies and assesses the transition risks and opportunities it may face
in the short, medium and long term with reference to the scenario models of
the International Energy Agency (IEA). It also identifies and assesses physical
risks in the short, medium and long term with reference to scenario models
developed by the Intergovernmental Panel on Climate Change (IPCC). On
this basis, the Group formulates corresponding risk management strategies
and response measures, and continuously enhances its resilience to climate
change and its sustainable development capabilities.
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Transition Risks

The Group has selected the Net Zero Emissions Scenario (NZE) from the
scenario models of the International Energy Agency (IEA) to analyse transition
risks. This scenario assumes that the world will achieve net-zero emissions
around 2050, with the rise in global average temperature limited to no
more than 1.5°C above pre-industrial levels. Under this scenario, the global
population is expected to grow to approximately 9.7 billion, with the growth
rate slowing; the global economy is expected to grow at an average annual
rate of approximately 2.6%, although growth performance will vary across
countries, regions and different periods. As policies become more stringent
and technologies advance, high-carbon fossil fuels, including coal, will be
gradually phased out, and energy efficiency will improve significantly; by
2050, nearly 70% of total global electricity generation is expected to come
from solar photovoltaic and wind power. The scenario also assumes stronger
global collaboration to promote policy development, reduce the cost of clean
energy technologies, expand diversified supplies of critical minerals and
clean energy technologies, and build more resilient global supply chains.
Under these assumptions, the Group will face more stringent regulatory
requirements and higher transition risks.

good
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term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five

years.

Risk Type Risk Description Response Measures Time Horizon' Scope of Impact
oooo oooo oooo gooo! oooo
Policy and Legal Risks . As the national carbon market and The Group has established Short-term Upstream
goooooo market-oriented reforms in the a policy scanning and oo oo
power sector continue to deepen, benchmarking analysis Medium-term Corporate Operations
together with updates across mechanism, incorporates key oo gooo
various regions to requirements policy changes into scenario Long-term Downstream
on new energy grid connection analysis and risk assessment, oo oo
and consumption, trading rules and classifies and manages them
and information disclosure, the according to their likelihood and
Group may face phased increases the extent of their financial or
in costs associated with project strategic impact. High-priority
development approvals, grid matters are included in the annual
connection and consumption investment strategy and project
arrangements, transaction review checklist, with checkpoints
execution and compliance-related set at pre-investment due
disclosures, which may in turn diligence, investment decision-
affect the stability of returns and making and post-investment
the pace of investment recovery management to ensure timely
for certain projects. responses to changes in
gopoooooooooooo compliance requirements and
goooooboooooooo trading rules.
oooOooooooooooo ooooOoooooooooo
gobooobooobooooo goobooobooooboon
goooooboooooooo goooooooooboon
oooOooooooooooo ooooOoooooooooo
gobooobooobooooo goobooobooooboon
gooo goooooooooboon
ooooOoooooooooo
goobooobooooboon
gooooooooo
: Time horizons are divided into short-term, medium-term and long-term. Short- 1 J000000000O0ooooooooo
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Risk Type Risk Description Response Measures Time Horizon' Scope of Impact
oooo oooo oooo oooo! oooo
Technology Risks . Photovoltaic cell technologies are e The Group establishes joint Medium-term Corporate Operations
oooo evolving rapidly. If the Group fails laboratories with universitesor 00 gooo

to keep pace with mainstream research institutions, focuses on  Long-term Downstream

technology trajectories in the the research and development oo oo

research and development of of, and builds reserves in,

BIPV components and system frontier technologies, and actively

integration, the competitiveness participates in industry forums

of its green building and EPC to keep abreast of industry

businesses may be significantly technology development trends.

weakened. gooooooooooooo

gooooobooooooo gooboooooooboon

ooooBPvOOOOODOOO oooooooooooooo

gobooooboooboooono gooooobooo

gopoooepcOOnOOnO

ooooo
Market Risks . Against the backdrop of the . The Group continuously Short-term Corporate Operations
gooo continued evolution of electricity optimises its asset portfolio oo gooo

pricing mechanisms, spot and and regional layout, raises Medium-term Downstream

medium- to long-term trading screening standards for project 00 oo

rules, and cross-provincial and
cross-regional power consumption
arrangements, realised tariffs and
settlement outcomes for power
stations may fluctuate. At the
same time, intensified industry
competition may affect the
quality of project acquisition and
the gross profit margins of EPC
orders, thereby squeezing the
Group's profit margins.
gobooobooboooo
goooooboooooooo
oooOooooooooooo
gobooobooboooo
0D00DO0DODOODO0OEPC
oooOooooooooooo
gd

development, strengthens
operational management
capabilities, enhances electricity
trading capabilities and power
forecasting management, and
develops an operating strategy
oriented towards synergy between
electricity trading and carbon
assets, thereby enhancing the
stability of returns and risk-
hedging capabilities.
oooooooooooooo
gooboooooobooD
gooooooooooooo
oooooooooooooo
gooboooooobooD
gooooooooooooo
goooo
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Risk Type Risk Description Response Measures Time Horizon' Scope of Impact
oooo oooo oooo gooo! oooo
Reputational Risks . Regulators, capital markets and e The Group standardises the Medium-term Corporate Operations
gooo customers are paying increasing calibre of climate information oo gooo

attention to the consistency disclosure and internal review Long-term Downstream

of climate-related disclosures, procedures, strengthens pre- oo oo

project compliance and green
credentials. If the Group falls
short in areas such as the calibre
of climate information disclosure,
project compliance management,
engineering quality or operational
safety, it may affect partners’ trust
and external evaluations, thereby
adversely affecting financing
conditions and project expansion.
oooooooooooooo
gobooobooobooooo
goooooboooooooo
oooooooooooooo
gobooobooobooooo
goooooboooooooo
0ooooooooooooo
gooooobooono

investment compliance review
and post-investment operational
management for major

projects, improves supporting
documentation and record-
keeping for key disclosure
indicators, and continuously
enhances disclosure quality
and management effectiveness
through annual assessments,
thereby reducing the risks of
information inconsistency and
misinterpretation.
ooooOoooooooooo
gooboobooooboon
goooooooooboon
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Transition Opportunities good

term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five

years.

Opportunity Type Opportunity Description Actions Time Horizon? Scope of Impact
gooo gooo gooo ooogo? gooo
Resource Efficiency . After clean energy fully enters the The Group advances the Short-term Upstream
gooo era of market-based electricity development of a digital oo oo

pricing, the shift in power station platform for clean energy and Medium-term Corporate Operations

management from operation and enhances refined operational oo gooo

maintenance to full operational management in areas such as

management, together with power forecasting, transaction

improved power forecasting and execution and asset operation

trading capabilities, will help data governance.

reduce unit management costs 0ooooooooooooo

and improve operational quality. gooooooooooooo

0ooOo0ooOoooooooo oooooooooooooo

goooooboooooooo goooo

gooooOooooooooo The Group improves its

gopoooooooooooo centralised procurement and

goooo supply chain management

. Improving project execution mechanisms, strengthens the

efficiency through centralised coordinated management of key

procurement and refined equipment and subcontracting

management will help shorten resources, and enhances

capital lock-up periods and project delivery and cost control

improve operating cash flow capabilities.

performance. ooooooooooooo

0ooOo0ooOoooooooo oooooooooooooo
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2 Time horizons are divided into short-term, medium-term and long-term. Short- 2 J000oD00000oooooooooa
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Opportunity Type Opportunity Description Actions Time Horizon? Scope of Impact
oooo oooo oooo pooon? oooo
Energy Sources Against the backdrop of the . The Group continues to Short-term Upstream
gooo national “dual carbon” goals consolidate its capabilities in oo oo
and the transformation of the the investment, development, Medium-term Corporate Operations
energy structure, demand for construction and operation of oo gooo
the investment, development, photovoltaic and wind power Long-term Downstream
construction and operation of projects, selectively expandsits 00 oo

low-emission energy sources
such as photovoltaic and wind
power continues to grow, creating
incremental opportunities for the
Group's owned power stations
and clean energy EPC business.
00Moo@ooboDoon
goooooboooooooo
oooooooooooooo
gobooobooobooooo
goodoepCcOOOOOOOOO
An increase in the share of
low-emission energy and the
improvement of policy incentive
mechanisms will help the Group
expand the scale of its clean
energy assets and enhance
capital market appetite for
allocating capital to low-emission
businesses.
0ooooooooooooo
gobooobooobooooo
goooooboooooooo
0ooooooooooo

clean energy EPC business, and
enhances its project acquisition
and delivery capabilities.
gooboobooooboon
gooobooooooboon
OO0EPCOODOOOOOOD
gooooo

Taking into account regional
resource endowments and
changes in market rules, the
Group optimises its asset
structure and regional layout to
improve the operating quality
and earnings stability of its clean
energy assets.
goboboobooooboon
gooobooooooboon
ooooOoooooooooo
goboooo
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Opportunity Type Opportunity Description Actions Time Horizon? Scope of Impact
oooo oooo oooo oooo? oooo
Products and Services Technological innovation relating The Group strengthens Medium-term Upstream
ooooo to clean energy and green scientific research and the 0o oo
buildings continues to advance, commercialisation of technological Long-term Corporate Operations
and solutions such as Building- achievements, advances oo gooo
Integrated Photovoltaics (BIPV) engineering applications and Downstream
offer scope for wider deployment, standardised outputs in areas oo

which will help the Group expand
its green building and integrated
solutions business.
gobooooboooboooono
gooooobooooooo
0ooOoOooOoooooooo
gobooooboooboooono
gooo

In response to the needs of
market-based electricity trading
and customer-side energy
management, the development
of service capabilities such as
electricity trading and integrated
energy management will help
the Group build differentiated
services and expand new sources
of revenue.
goboooboobooooo
gooooobooooooo
0ooOoOoooooooooo
goboooboobooooo
ga

such as Building-Integrated
Photovoltaics and microgrids,
and enhances productisation and
replication capabilities.
goobooooooboon
oooooooooooooo
goooboobooooboon
gooboooooooo

In line with the trend towards
market-based trading, the Group
enhances its electricity market
trading and related service
capabilities.
goobooooooboon
oooooooooooo
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Opportunity Type Opportunity Description Actions Time Horizon? Scope of Impact
oooo oooo oooo pooon? oooo
Market The deepening of domestic . The Group strengthens its Short-term Upstream
oo market-oriented energy reforms market development efforts both 0 0 oo
and the development of green domestically and internationally ~ Medium-term Corporate Operations
electricity trading create room for and, taking into account changes [0 O gooo
the Group to enhance its trading in industry policies and the Downstream
capabilities and expand trading- competitive landscape, improves oo

oriented businesses, while also
helping to increase its market
share in the clean energy EPC
business.
goooooboooooooo
0000000O0oooooo
gobooobooobooooo
gdobDoooooooerCcOO
ooo

Growing overseas demand for
sustainable energy solutions
provides opportunities for the
Group to expand its photovoltaic
and wind power solutions in
overseas markets, while also
helping to enhance brand
influence and diversify sources of
orders.
gobooobooobooooo
goooooboooooooo
0ooooooooooooo
gobooobooobooooo
gooooo

the market coverage and project
selection quality of its clean
energy EPC business.
gooboobooooboon
gooobooooooboon
OOEPCOOOOOOOOOD
goooo

The Group advances cooperation
in key overseas markets and
expands and delivers projects
centred on photovoltaic and
wind power supply solutions,
thereby establishing a sustainable
international business layout.
ooooOoooooooooo
goboboobooooboon
gooobooooooboon
goooo
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Physical Risks

The Group has selected the high-emissions, high-growth scenario (SSP5-
8.5) under the Shared Socioeconomic Pathways (SSP) developed by the
Intergovernmental Panel on Climate Change (IPCC) to analyse physical risks.
This scenario assumes that global greenhouse gas emissions will continue
to rise through to the end of this century. Compared with 1850-1900,
the increase in global average surface temperature during 2081-2100
is projected to range from 3.3°C to 5.7°C. Annual average near-surface
temperatures in the regions where the Group operates are expected to
change significantly, with the number of days with temperatures above 35°C
likely to increase markedly in the future, while the number of days with
temperatures below 0°C may also rise. Sea levels in the regions where the
Group operates are also expected to continue rising. Under this scenario,
policy and regulatory conditions are assumed to remain relatively loose;
however, as global temperatures rise and changes occur in the frequency
of extreme weather events, precipitation patterns and sea levels, the level of
physical risk faced by the Group is expected to increase.

gogo
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Risk Type

Risk Description

oooo oooo

Response Measures
oooo gooo® oooo

Time Horizon® Scope of Impact

Acute Physical Typhoons e Some of the Group's projects are The Group raises wind-resistance ~ Short-term Upstream
Risks oo located in coastal areas. When standards at the project siting oo oo
gooooo typhoons are accompanied by and design stages and, taking Medium-term Corporate Operations
strong winds and heavy rainfall, into account site conditions, oad gooo
key station facilities and ancillary adopts reinforcement and Long-term Downstream
equipment may be damaged, protective measures for key oo oo
leading to shutdowns, service equipment and critical facilities,
interruptions and increased while improving drainage and
maintenance requirements. site management arrangements.
Transport disruption or short- The Group arranges property
term supply chain interruptions insurance covering climate risks
may also affect the efficiency for key assets, establishes climate
of operation and maintenance disaster emergency plans and
response and construction rapid response mechanisms, and
planning, thereby putting regularly reviews the applicability
pressure on operational continuity of such plans in order to improve
and project schedules. response capability and recovery
gopoooOooooooooo efficiency during extreme weather
gobooobooobooooo events.
goooooboooooooo goooooooooboon
oooOooooooooooo ooooOoooooooooo
gobooobooobooooo goobooobooooboon
goooooboooooooo goooooooooboon
oooOooooooooooo ooooOoooooooooo
goooon goobooobooooboon
goooooooooboon
ooooOoooooooooo
goobooobooooboon
goo
8 Time horizons are divided into short-term, medium-term and long-term. Short- 8 J0o00oo0o0000oooooooooa

term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five

years.”
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term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five
years.”

Risk Type Risk Description Response Measures Time Horizon® Scope of Impact
oooo oooo oooo oooos oooo
Floods . As a result of heavy rainfall, The Group raises flood protection ~ Short-term Upstream
oo incidents such as water standards at the project siting oo oo
accumulation at project sites, and design stages, optimises Medium-term Corporate Operations
scouring of foundations and drainage systems and on-site oo gooo
inundation of ancillary facilities protective arrangements, and Long-term Downstream
may increase, which may in adopts engineering measures oo oo
turn lead to equipment failure, such as elevating key equipment
operational disruption and higher to reduce inundation risk.
repair costs. Projects under The Group arranges property
construction may also experience insurance covering climate risks
work stoppages and schedule for key assets, establishes climate
adjustments due to continued disaster emergency plans and
rainfall, thereby affecting delivery rapid response mechanisms, and,
milestones and contractual through drills and post-incident
performance arrangements. reviews, improves emergency
gobooooboooboooono response procedures so as to
gobooooooooooo reduce the impact of rainstorm
gopoooOooooooooo and flood events on operations.
gobooooboooboooono goooboobooooboon
gooooobooooooo goobooooooboon
0ooOoOoooooooooo oooooooooooooo
gopoooooo goooboobooooboon
goobooooooboon
oooooooooooooo
goooboobooooboon
goobooooooboon
ooooooooooooo
od
8 Time horizons are divided into short-term, medium-term and long-term. Short- 8 J000oo00000oooooooooa
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term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five

years.”

Risk Type Risk Description Response Measures Time Horizon® Scope of Impact
oooo oooo oooo pooosd oooo
Extreme e Extreme heat may lead to reduced The Group actively develops high- Medium-term Upstream
Heat output power of photovoltaic temperature-resistant photovoltaic 0 oo
gooo modules and failures of critical modules and optimises equipment  Long-term Corporate Operations
equipment. In addition, the Group heat dissipation design. It strictly 00 gooo
undertakes numerous centralised implements heat prevention Downstream
photovoltaic power station and cooling measures, adopts oo
construction projects and BIPV/ a staggered work scheduling
curtain wall installation works strategy of “working during the
for high-rise buildings. Under cooler hours in the morning and
extreme heat conditions, workers evening and resting during the
performing outdoor work at height hottest part of the day”, equips
are highly susceptible to serious construction sites with sufficient
safety incidents such as heat heatstroke prevention medicines,
exhaustion, heatstroke or falls cold drink supply stations and air-
from height caused by dizziness. conditioned rest areas, and uses
gopoooooooooooo wearable smart safety helmets
gooooooooooooo to monitor workers’ physical
goooooooooooo conditions in real time.
goboooooobooon goboboobooooboo
BPVOODOOOODODOODO goooooooooboon
0ooooooooooooo oooooooooomoo
gobooobooobooooo goooomooooooo
goboooooobooo goobooOoooooboo
ooooOoooooooooo
gooboobooooboon
goooooo
8 Time horizons are divided into short-term, medium-term and long-term. Short- 8 J0o00oo0o0000oooooooooa
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term generally refers to within one year (inclusive), medium-term generally refers

to one to five years (inclusive), and long-term generally refers to more than five

years.”

Risk Type Risk Description Response Measures Time Horizon® Scope of Impact
oooo oooo oooo oooos oooo
Chronic Sea-level Some of the Group’s projects . The Group prudently assesses Medium-term Upstream
Physical Rise are located in coastal areas. long-term exposure risks in coastal 0 0 oo
Risks goooo As sea levels rise over the long areas during the project siting Long-term Corporate Operations
gooooo term, the long-term exposure of and feasibility study stages, raises 0 gooo
infrastructure in coastal areas and relevant protection standards at Downstream
the surrounding environments the design stage, and improves oo
of project sites may increase, drainage and protective measures
thereby raising the likelihood around project sites. In line with
that key station facilities will asset management requirements,
be affected and placing higher the Group conducts periodic risk
demands on operational inspections, implements targeted
organisation, maintenance reinforcement and maintenance
arrangements and asset safety, arrangements for key facilities
which may in turn put pressure and vulnerable points, arranges
on operational continuity and full- property insurance covering
lifecycle asset management. climate risks for key assets, and
gobooooooooooo maintains effective coordination
gopoooOooooooooo between emergency plans and
gopoooooooooooo rapid response mechanisms.
gooooobooooooo goobooooooboon
0ooOoOoooooooooo oooooooooooooo
gobooooboooboooono gooboobooooboo
gooooobooooooo goobooooooboon
0ooOoOoooooooooo oooooooooooooo
gopoono goooboobooooboon
goobooooooboon
oooooooooooooo
goooboobooooboon
goobooooooboon
oo
8 Time horizons are divided into short-term, medium-term and long-term. Short- 8 J000oo00000oooooooooa
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term generally refers to within one year (inclusive), medium-term generally refers
to one to five years (inclusive), and long-term generally refers to more than five

years.”

Risk Type Risk Description Response Measures Time Horizon® Scope of Impact
oooo oooo oooo pooosd oooo
Rising . Against the backdrop of long- The Group pays close attention to  Medium-term Upstream
Average term changes in climate weather resistance and suitability 0 0 oo
Temperatures patterns, average temperatures requirements during the project  Long-term Corporate Operations
goooo in the regions where the Group design and equipment selection 0 0 gooo
0 operates may continue to stages, and strengthens the Downstream
rise, and the frequency and monitoring of the operating status oo
duration of prolonged periods of key equipment and preventive
of high temperatures may maintenance arrangements
increase. This change may during operations so as to reduce
impose higher requirements the risk of failure under high-
on the operating conditions temperature conditions. The
and reliability management of Group also optimises on-site
certain equipment, and may work organisation during high-
also narrow on-site working temperature seasons, improves
windows and increase pressure personnel protection and safety
on operation and maintenance training requirements, and
organisation and personnel strengthens emergency response
safety management, thereby and site management to ensure
affecting asset operating stability the safety of operation and
and the control of operation and maintenance work and the stable
maintenance costs. operation of assets.
gobooobooobooooo goboboobooooboon
goooooboooooooo gooobooooooboon
0ooooooooooooo ooooOoooooooooo
gobooobooobooooo goboboobooooboon
goooooboooooooo gooobooooooboon
0ooooooooooooo ooooOoooooooooo
oooooooooooooo 0ooooooooooooo
goooooboooooooo gooobooooooboon
0ooooooooooooo ooooooooooo
gooo
8 Time horizons are divided into short-term, medium-term and long-term. Short- 8 J0o00oo0o0000oooooooooa
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GHG Emissions

Addressing climate change and reducing greenhouse gas emissions are
at the core of the Group’s environmental management. The Group has
deeply integrated the goals of carbon peaking and carbon neutrality into its
medium- to long-term development strategy, and has identified clean energy
development, green buildings and low-carbon urban development as its core
development priorities. The Group has progressively established processes
for the identification, assessment and management of climate-related risks
and opportunities. The Group is committed to reducing carbon emissions
from its own operations, while also delivering emission reductions across the
value chain through its clean energy business.

The Group’s GHG emissions mainly arise from three scopes:

. Scope 1 (direct emissions): direct GHG emissions arising from the
consumption of petrol and diesel by company vehicles and from air-
conditioning refrigerants.

. Scope 2 (energy indirect emissions): energy indirect GHG emissions
arising from purchased electricity.

. Scope 3 (other indirect emissions): other indirect GHG emissions
arising from employees’ business travel.

To reduce greenhouse gas emissions in a systematic manner, the Group has
adopted a multi-pronged set of emission reduction measures:

. Promoting smart and green office practices: encouraging employees
to replace unnecessary business travel with video and telephone
conferences, thereby reducing Scope 3 emissions.

. Enhancing carbon management capabilities: The Group continuously
monitors and accounts for GHG emissions, providing data support for
the formulation of more precise emission reduction pathways.

oooooo
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. Performance appraisal: The Group uses core business indicators . JoooooooooooDooooon

related to clean energy development and green transition, such as goooooooooooDoooooo
the approval and construction progress of clean energy projects, gooooooooooooooon
as performance indicators. The completion of these indicators is gooobooboobbooboboooo
incorporated into the Group’s unified annual performance appraisal, goooooooooooDoooooo
and the appraisal results are directly linked to individual performance goooooooooooooooo
bonuses, thereby indirectly supporting the achievement of carbon oo

emission reduction targets.

Highlight: Technical Upgrades to Reduce Greenhouse Gas Emissions gooooooooooooooooo

Leveraging its strengths in the photovoltaic sector, the Group promotes doooooooooooooooooog
photovoltaic power generation at self-owned properties such as the Shuifa gobobooooboobobooooooog
Singyes Energy Research and Development Building, replacing conventional Jopoooooooooobooooooog
thermal power with green electricity and reducing Scope 2 emissions at doooooooooooooooooog
source. In addition, Zhuhai New Materials, a subsidiary of the Group, reduced goooooooboooooooobooooo
electricity consumption through integrated upgrades to air-conditioning Jopooooooooooboooooodg
systems, heat pump systems and other facilities, thereby effectively reducing doooooAcvOOooooooooog
indirect emissions associated with purchased electricity; Zhuhai Energy- good

saving reduced direct emissions associated with fuel consumption through

equipment upgrades and the introduction of AGVs.

The Group does not currently implement internal carbon pricing. oopooooooooooo
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SOCIAL

The Group places great emphasis on the synergistic advancement of
corporate development and social responsibility. The Group strictly complies
with relevant national laws and regulations. The Group has integrated social
issues such as employee development, workplace safety, supply chain
management, product responsibility, and business ethics into its corporate
operation and management system. The Group continuously improves its
internal policies on labour employment, occupational health and safety,
and employee training, safeguarding employees’ legitimate rights and
interests and supporting their career development. In addition, the Group
strengthens compliance management in its supply chain and quality control
over its products, promoting stable supply chain operations and enhancing
customer service. Moreover, the Group continues to reinforce integrity-based
business management, and maintains communication and collaboration with
communities where its projects are located, fostering a positive interaction
between its business activities and social development.

Employment

Talent serves as a critical foundation for the Group’s business operations
and project implementation. Focusing on organisational development and
position requirements, the Group strictly complies with applicable laws
and regulations, including the Labor Law of the People’s Republic of China
and the Labor Contract Law of the People’s Republic of China. The Group
has formulated and continuously improves its internal policies, such as the
Employee Benefits Management Plan, the Total Payroll Management Plan,
and the Shuifa Singyes Energy Employee Handbook. These policies set out
clear requirements for employee recruitment and onboarding, remuneration
management, welfare protection, performance appraisal, and employee code
of conduct. The Group standardises its labour employment management
processes, safeguards employees’ legitimate rights and interests, and
promotes stable and orderly labour relations.

During the Reporting Period, there were no events that had a significant
impact on the Group due to violations of laws and regulations relating to
labour employment.
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Diversity, Equal Opportunity and Anti-discrimination

The Group strictly complies with applicable national and local laws and
regulations on labour employment, and adheres to the principles of fairness
and impartiality in recruitment, employment, and talent development
management to prevent all forms of discrimination. Through its internal
policies, the Group explicitly prohibits unreasonable differential treatment
based on factors such as gender, age, ethnicity, religious belief, physical
condition, or nationality in the processes of recruitment, remuneration
management, training, and promotion, ensuring that human resource
management is conducted in compliance with laws and regulations and
under consistent standards. At the same time, the Group continuously
monitors its workforce composition and job allocation, optimises talent
structure in line with business development needs, and safeguards equal
opportunities for employees in their career development through internal
management mechanism.

Recruitment Management

Based on its business development and organisational planning, the
Group formulates an annual human resources demand plan each year,
and the Human Resources Department coordinates the implementation of
recruitment activities. Recruitment channels include recruitment websites,
professional media, and employment agencies. For candidates who pass
the initial screening, the Group organises interviews and comprehensive
evaluations in accordance with the Recruitment Management Measures, and
establishes corresponding interview and approval procedures based on job
levels. The recruitment for important or key positions shall be confirmed only
after approval by the relevant responsible persons.

In terms of internal selection, the Group carries out staffing based on job
responsibilities and capability requirements. When a position vacancy
arises, the Group gives priority to internal employees who meet the relevant
conditions, and conducts a comprehensive assessment based on the
results of annual performance appraisals and job competency. For finance,
procurement, and mid-to-senior level positions, the Group focuses on the
candidates’ professional ethics and ability to perform their duties during the
selection process.
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Communication with Employees

The Group has established a communication mechanism for employees
to support the exchange of information and feedback between employees
and management. The Human Resources Department, as the lead unit for
employee relations management, is responsible for collecting employees’
opinions and suggestions, and coordinates with relevant departments
for verification and handling, forming an internal feedback mechanism.
Employees may raise work-related matters through departmental meetings,
daily communication, or HR channels. For issues involving remuneration
and benefits, job placement, and labour relations, the Human Resources
Department conducts reviews and provides handling opinions in accordance
with the Group’s policies and applicable laws and regulations. The Group
also collects employees’ opinions through exit interviews, which serve as
a reference for optimising management arrangements and improving the
working environment.

Remuneration and Performance Management

The Group has established a remuneration management system based
on job value and performance. Pursuant to internal policies such as the
Salary Management System, the Employee Remuneration Management
Measures, and the Total Payroll Management Plan, the Group standardises
the remuneration verification and disbursement processes. The remuneration
structure is designed based on job responsibilities, capability requirements,
and business objectives. Remuneration adjustments are primarily determined
by performance appraisal results, changes in job responsibilities, and job
rank promotions.

To strengthen performance management, the Group implements the
Performance Appraisal Management Measures and establishes a
differentiated appraisal system. The appraisal content is designed based on
job categories, covering work completion status, performance capability, and
professional performance. Performance results serve as an important basis
for bonus distribution and career development. On this basis, the Group has
established a performance bonus and special reward mechanism to provide
corresponding incentives to employees who have achieved substantial
results in technological innovation, patent applications, and professional
achievements.
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Welfare and Leave Entitlements

The Group complies with applicable national laws and regulations on working
hours and leave systems, implements standard working hour arrangements,
safeguards employees’ statutory rights to rest and leave, and pays overtime
remuneration in accordance with relevant laws and regulations. In terms
of social security, the Group pays social insurance and housing provident
fund for eligible employees in accordance with the Social Insurance Law of
the People’s Republic of China, fulfilling its statutory welfare obligations. On
the basis of statutory protection, the Group provides supplementary benefits
based on its actual operating conditions, including working meal subsidies,
high-temperature subsidies, special position allowances, and technical title
subsidies. The Group also provides dormitories or commuter shuttle buses
for employees. The Group organises annual health check-ups and provides
relevant training support based on job requirements, so as to safeguard
employees’ physical and mental health and continuously enhance their ability
to perform their duties.

Highlight: Conducting Front-line Support and Relief Work at Disaster-Affected
Power Stations

In 2025, Shuifa Green Energy Co., Ltd., a subsidiary of the Group, organised
and carried out front-line support and relief work following the disaster that
affected its power stations in Yangjiang and Zhanjiang. Relevant management
personnel visited the affected power stations to assess equipment damage
and the progress of emergency repairs, communicated the actual needs
of the ongoing repair work, and paid attention to living support matters
such as employee dormitories and shift rotation arrangements. Based on
the site conditions, the Company provided material support including daily
necessities and emergency medical supplies, assisting front-line operation
and maintenance personnel in post-disaster recovery efforts. While ensuring
employee safety and basic living conditions, the Company supported the
orderly progress of power station repairs and electricity restoration.
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Highlight: Organising Employee Birthday Care Activities

In 2025, the Group organised employee birthday care activities, which were
hosted by the Labour Union Committee of Shuifa Singyes Holdings Co.,
Ltd. and undertaken by Zhuhai Shuifa Singyes New Materials Technology
Co., Ltd. As part of the Group’s employee care arrangements, the activity
conveyed birthday wishes to employees celebrating their birthdays that month
through a collective birthday celebration. During the activity, management
personnel communicated with employees to learn about their work and
living conditions, and strengthened team communication through interactive
sessions, fostering a stable and orderly working atmosphere.

Labour Standards

The Group strictly complies with relevant laws and regulations, including the
Provision on the Prohibition of Using Child Labour, and prohibits the use
of child or forced labour in any part of its business operations. To mitigate
the risk of child labour, the Group has formulated the Helping Child Labour
and Underage Labour Protection and Control Procedures, which set out
clear recruitment age requirements and labour management standards.
The Group only recruits personnel who meet the statutory age requirements
and verifies their identity documents prior to employment. In terms of labour
relations management, the Group has established the Prohibition of Forced

gboooboooboooogo

202500 00000000000000OO
gboooboooobooboooobooo
ooooobooocoooooooboooo
gboooboooobooboooobooo
gboooboooobooboooobooo
ooooobooocoooooooboooo
gboooboooobooboooobooo
good

gogo

ooooomoooooooomoonoo
oobooooooooobooooboooobo
gooooooooooooomoooo
goooooooooomooobooooo
goooooboooooooobobooooo
ooooooooooooooooooo
gooooooooooooooomoo
goooooooooomoobooooo
ooooooooooooooobooooo



2250000000000 ODOOOOOOOOOO0B0O0O0

ENVIRONMENTAL, SOCIAL AND GOVERNANCE REPORT

Joobooboobood

Labour Management and Control Procedures, enters into labour contracts in
accordance with the law, and clearly defines working hours, work locations,
and job responsibilities, ensuring that employees perform their duties on an
informed and voluntary basis. If overtime arrangements are required, they
shall be subject to mutual agreement, and overtime compensation or time-
off in lieu shall be provided in accordance with the law to prevent instances
of forced overtime. Furthermore, the Group prohibits any form of violence,
corporal punishment, humiliation, or harassment. Should any relevant
violations be discovered, the Group will conduct an investigation and take
action in accordance with its internal management policies.

During the Reporting Period, there were no events that had a significant
impact on the Group due to violations of laws and regulations relating to child
labour or forced labour.

Development and Training

The Group has established a training management system and, pursuant
to internal policies such as Employee Training Management Measures
and Safety Education and Training System, standardises the processes
for training plan formulation and implementation. Based on its business
development needs and job requirements, the Group formulates an annual
training plan each year, covering employees at different levels and across
various professional categories.

The training content mainly includes management training, competency
enhancement training, professional and technical training, new employee
training, and continuing education for certifications. Specifically, management
training focuses on compliance awareness, business management, and the
enhancement of performance capabilities; competency training emphasises
communication, collaboration, and professional ethics; professional and
technical training supports technological updates and the enhancement of
application capabilities in line with business development; new employee
training covers the Group’s basic profile, internal policies, and foundational
job knowledge. For professional certifications requiring regular continuing
education, the Group organises the relevant training arrangements in a
coordinated manner.
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The Group implements training through various methods, including lectures
delivered by internal instructors, training provided by external professional
institutions, and employees’ participation in industry courses. The Human
Resources Department tracks and evaluates training effectiveness in
accordance with the training plan. For certain positions, employees must
pass assessments before obtaining the corresponding qualifications or
work permits. The Group also encourages employees to pursue continuing
education relevant to their job requirements, and provides corresponding
support for learning expenses that meet the criteria set out in its internal
policies.

During the Reporting Period, the Group organised and conducted training
courses including State-owned Enterprise Legal Compliance, State-owned
Enterprise Contract Management, Records Management Practices and
Special Enhancement, Training for Directors and Senior Executives, and New
Employee Induction Training, supporting the enhancement of employees’
performance capabilities.

To support the long-term development of its employees, the Group has
established three career development channels-technical, management, and
skill-in conjunction with its training system and performance management
mechanism, and has set up corresponding hierarchical arrangements.
Promotion decisions are made based on performance results and capability
assessments.

Health and Safety

The Group believes that employee health and safety are fundamental to
ensuring operational stability and work efficiency, and therefore places safety
at the forefront of its priorities. The Group strictly complies with relevant
laws and regulations, including the Labor Law of the People’s Republic of
China, the Work Safety Law of the People’s Republic of China, the Law of the
People’s Republic of China on the Prevention and Control of Occupational
Diseases, and the Fire Protection Law of the People’s Republic of China. It
advocates a safety culture of “life first, safety first” and the core management
philosophy and safety policy of “safety first, prevention-oriented, and
comprehensive management”. The Group has set achieving and maintaining
“zero accidents and zero occupational diseases” as its overarching goal
for occupational health and safety, and strives to provide employees with a
healthy, safe, and comfortable working environment.
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The Group has established the Work Safety System and its supporting safe
operating procedures and product operation instructions to standardise
equipment operation and work processes, thereby reducing the risk of
injury. In terms of occupational health and safety management, the Group
adopts a management model under which subsidiaries obtain independent
certifications while the Group headquarters provides functional support. As
at the end of the Reporting Period, five subsidiaries had obtained ISO 45001
Occupational Health and Safety Management System Certification, with the
certification scope covering the premises, processes, and employees involved
in their production and business activities.

During the Reporting Period, the Group was not aware of any situations about
material violations of laws and regulations relating to health and safety which
have a significant impact on the Group.

Safety Management

The Group identifies, assesses, and controls hazards in its production
activities and occupational health and safety deficiencies that may lead
to accidents, so as to improve production conditions and the working
environment. Seven subsidiaries of the Group have established a
dual prevention mechanism for risks and hidden hazards, conducting
comprehensive inspections covering equipment, construction sites, and
operational practices, and using a four-colour classification of “red, orange,
yellow, and blue” to grade risk points, enabling visual supervision of key
areas. In terms of hazard rectification, the Group follows the principle of “minor
hazards rectified on the spot, major hazards rectified within a specified
period”, and implements closed-loop management in accordance with the
“Five Definites” principle. The entire process from hazard identification to
acceptance and closure is documented and recorded, ensuring traceability of
issues.

The Group has developed safety operation instructions for different
production equipment, specifying operating procedures and safety
requirements to regulate on-site work practices. At the same time, the
Group provides necessary occupational protective facilities and protective
equipment, and requires employees to inspect the equipment as stipulated
before operation and implement corresponding safety protection measures,
ensuring that equipment is well maintained and operates stably, thereby
reducing operational risks at the source.
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On the basis of risk prevention, the Group has further established an
emergency management mechanism for work safety accidents and
formulated the Emergency Plan for Work Safety Accidents, covering scenarios
such as fire, flood control and crossing, food poisoning, electric shock,
mechanical injury, chemical leakage, and vehicle injury. The emergency plan
system covers the Group and its subsidiaries, forming a three-tier response
structure of “Group-Subsidiary-Site Response”. Under this framework,
the headquarters focuses on overall coordination, resource allocation,
and emergency command, while maintaining effective alignment with the
emergency plans of each subsidiary.

In addition, the Group has established the Quality and Safety Department,
which is responsible for organising safety supervision and inspection
activities, as well as conducting safety inspections at construction sites.
The inspection scope covers equipment and facilities, electrical systems,
chemical warehousing, safety signs, safety education, personal protection,
on-site protection, firefighting equipment, dust and noise control, canteen
and drinking water safety, and disaster prevention measures. The Quality
and Safety Department conducts quarterly supervision and evaluation of
the implementation of safety and environmental objectives and targets, the
execution of management plans, and compliance with laws and regulations.
For any non-conformities identified during inspections, the Department
conducts investigations and implements corrective actions in accordance
with the Environmental Safety and Accident Reporting and Investigation
Procedures. The environmental and safety monitoring results, together
with corrective and preventive measures, are submitted to management for
review, ensuring a closed-loop rectification process.

In terms of occupational health management, during the first half of each
year, the Company engages third-party occupational health testing institutions
to assess whether there are occupational hazard factors present in the
workplace, and enters into Occupational Hazard Notification Agreements
with employees in relevant positions. In the second half of each year, the
Company arranges unified occupational health examinations for employees
exposed to occupational health hazards. Pre-employment and off-boarding
personnel also undergo occupational health examinations on an ad hoc
basis.
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Safety Education and Publicity

The Group places great emphasis on safety education and capacity building,
continuously enhancing employees’ safety awareness and risk prevention
capabilities through diversified training. The Group provides three-tier safety
education for new employees and regularly conducts occupational safety
training for all employees. For positions such as equipment operation and
maintenance personnel, project managers, construction quality and safety
inspectors, special operation personnel, and chemical usage management
personnel, the Group implements licence-based management in accordance
with national laws and regulations, ensuring that key position personnel
possess the appropriate professional qualifications and operational
capabilities.

In daily management, the Group publishes occupational disease prevention
and control policies, operating procedures, emergency rescue measures,
and occupational hazard factor monitoring results through bulletin boards at
its facilities, ensuring employees’ right to know. Employees are encouraged
to provide opinions and suggestions regarding workplace safety, promoting
continuous improvement in safety management. At the same time, the Group
has established emergency and evacuation procedures to ensure an orderly
response in the event of major accidents.

Based on actual circumstances, the Group guides its subsidiaries to
establish a work safety reward and punishment system, which is linked to
the employee performance appraisal mechanism, thereby strengthening the
implementation of safety responsibilities at both management and execution
levels. Through continuous analysis and evaluation of safety management
effectiveness, the Group continuously improves relevant management
arrangements to reduce safety hazards and the risk of accidents.

Supply Chain Management

The Group attaches great importance to the robustness and sustainability
of its supply chain and is committed to establishing long-term, stable,
mutually trusting and win-win cooperative relationships with suppliers,
jointly promoting green and low-carbon transformation and high-quality
development. Focusing on full lifecycle management of suppliers, the Group
has established a closed-loop management mechanism covering access
review, dynamic evaluation, tiered management, and disciplinary action for
violations, integrating quality, environment, occupational health and safety,
and compliance requirements into the entire supplier management process,
continuously enhancing the overall management level and risk prevention
and control capabilities of the supply chain.
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Supplier Management

The Group strictly follows the principles of openness, fairness, impartiality,
and competitive merit-based selection in its tendering and procurement
activities. All suppliers must complete registration and qualification review
through the Sunshine Smart Procurement e-Platform, enabling unified
management and traceability of the procurement process. The Tendering
and Procurement Department, as the department responsible for supplier
management, establishes the access standards, evaluation system, and
disciplinary mechanism for violations, and coordinates the implementation
of admission reviews and annual evaluations. The Group adheres to the
green procurement concept, giving priority to products and services that
meet national environmental standards, are energy-saving, low-carbon, low-
pollution, and recyclable.

. At the Access Stage: The Group has established the New Supplier
Review Procedures, focusing on reviewing the supplier’s legal
qualifications, commercial reputation, financial condition, and
performance capability. Suppliers are required to have the ability
to bear civil liability independently, a good record of paying taxes
and social security contributions in accordance with the law, and
confirmation that they are not listed as dishonest judgment debtors
or major violators of laws and regulations. At the same time, the
Group gives priority to suppliers that have obtained ISO 9001
Quality Management System Certification, ISO 14001 Environmental
Management System Certification, and 1SO 45001 Occupational
Health and Safety Management System Certification, and also reviews
their records of environmental violations or safety accidents, thereby
strengthening the identification and control of environmental and social
risks at the source.

. During the Cooperation Process: The Group has established the
Supplier Questionnaire and implements a dynamic evaluation
mechanism combining project-based assessments and annual reviews,
through which it continuously monitors suppliers’ performance,
product or service quality, compliance with laws and regulations, and
level of cooperation. The Group incorporates environmental protection,
occupational health and safety, and social responsibility performance
into its comprehensive supplier evaluation framework, serving as an
important basis for tiered supplier management. Based on annual
comprehensive performance, the Group implements differentiated
management for its suppliers.
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Supply Chain Risk Management

To strengthen supply chain risk control, the Group has established the
Supplier Misconduct Management System, which clearly defines acts such
as fraud, bid rigging and collusion, provision of non-conforming products,
and breach of integrity commitments. Depending on the severity of the
violation, tiered measures are implemented, including warning, suspension of
cooperation, and placement on a blacklist. The relevant handling results are
managed and published through a unified platform to ensure standardised
procedures and transparent processes.

During routine cooperation and the annual evaluation process, the Group
continuously monitors suppliers’ performance in quality management,
environmental protection, work safety, and social responsibility. If major
quality defects, environmental or safety incidents, or serious violations
and misconduct occur due to supplier reasons, the Group will initiate
risk handling procedures in accordance with laws and regulations, urge
rectification or terminate the cooperative relationship, so as to mitigate
operational and reputational risks and ensure the stable and controllable
operation of the supply chain.

Product Responsihility

The Group has always adhered to the development philosophy of quality-first
and customer-centricity, regarding product safety and service quality as the
core foundation of its sustainable development. Through a comprehensive
quality management system and internal control mechanisms, the Group
ensures that its products and engineering services comply with relevant laws,
regulations, and industry standards, while continuously optimising product
lifecycle management.

During the Reporting Period, the Group was not aware of any material
violations of laws and regulations relating to health and safety, advertising,
labelling, or privacy that had a significant impact on the Group. There
were no product recalls of sold or shipped products due to safety or health
reasons, nor were there any major complaints regarding product quality.
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Product Quality Management

The Group has established and continuously improved its quality
management system, and has formulated management procedures including
Product Monitoring and Measurement Control Procedures, Construction
Quality Management System, Corrective Action Control Procedures, Risk and
Opportunity Control Procedures, to implement quality control throughout
the entire process of raw material procurement, production and processing,
construction, and project acceptance.

To ensure the quality and efficiency of quality management, the Group
implements a management mechanism that combines incoming inspection,
processing inspection, and construction site inspection, and engages
qualified third-party institutions to conduct performance tests on certain
products, ensuring that product and construction quality meet standard
requirements. For non-conforming raw materials or products, the Group
strictly follows Non-conforming Product Control Procedures to isolate,
evaluate, and dispose of them, preventing defective products from entering
subsequent processes or the market.

When significant product quality defects, safety hazards, or non-compliance
with laws and regulations are identified, the Quality System Department
will immediately initiate a quality alert and activate the “8D* management”
procedure, convening a special task force comprising R&D, production,
sales, and procurement departments to conduct root cause analysis, risk
assessment, and the formulation of corrective actions. After the 8D report is
approved by the responsible supervisor or general manager, the corrective
measures identified in the report are implemented, and traceability checks
are carried out on work-in-progress, finished goods in inventory, and products
already shipped to ensure that risks are effectively controlled.

4 8D stands for the Eight Disciplines Problem Solving Method, a systematic
approach to problem solving originally widely used in the automotive industry
but also successfully applied in sectors such as healthcare, retail, finance,
government, and manufacturing. The method comprises eight steps typically
used to identify problems, take corrective actions, and prevent recurrence, thus
playing an important role in product and process improvement.
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Customer Service

The Group has established and continuously improves its customer service
management procedures, which are implemented in a standardised manner
through documented policies. The Group’s Sales Department serves as
the department responsible for after-sales service, handling all customer
feedback and complaints regarding products and services in a unified
manner, and uses the Customer Information Receipt Registration Form to
record and track all customer feedback, ensuring traceability.

For quality-related anomalies, the Group implements tiered and classified
management in accordance with the relevant provisions of Quality Agreement
signed with customers, and deploys supporting quality escalation monitoring
measures. Different response timeframes and handling procedures are
matched to issues based on their severity and scope of impact. Upon
receiving a customer complaint, the sales personnel submit the relevant
information to the Quality System Department using Corrective and Preventive
Action Handling Form, and the Quality System Department takes the lead in
organising the investigation and resolution.

For issues where responsibility is complex to define or cross-departmental
coordination is required, the Quality System Department will complete
information collection within twelve hours and convene a special
improvement meeting with relevant departments including production
technology, R&D, and sales. At the meeting, emergency corrective measures
and rectification plans for work-in-progress, finished goods in inventory, and
products already delivered to customers will be defined, with responsible
persons and completion deadlines assigned. For general quality issues,
the responsible department will complete root cause analysis and propose
corrective measures within twenty-four hours. If the customer requests an
8D report, or if the feedback relates to automotive products, the Group will
prepare a formal report in accordance with the 8D management procedure
and provide it to the customer. In cases involving product failure analysis,
the Group will follow the On-site Failure Analysis Management Standard to
ensure a standardised analysis process and reliable conclusions.
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The Quality System Department is responsible for continuously tracking
the implementation and effectiveness of the corrective actions listed in
the Corrective and Preventive Action Handling Form and the 8D report.
Verification is typically conducted on a weekly basis, and the case is closed
only after consecutive observations show no abnormalities. Upon completion
of the corrective actions, the sales personnel communicate with the customer
to confirm the improvement results, and the relevant information is recorded
and archived.

To drive systematic improvement, the Group records all complaints in a
centralised Corrective and Preventive Action log for unified management.
Significant or typical issues are reported during management reviews and
quality meetings, with root causes fed back to R&D, procurement (supplier
control), and production (process and process control) functions. Where
necessary, the FMEA, control plan, and inspection standards are revised.
Through batch validation and customer confirmation, the Group has
established a closed-loop management mechanism of “customer feedback
— internal analysis — corrective implementation — effectiveness verification —
customer confirmation”, continuously enhancing the quality of its products
and services.

Information Security and Customer Privacy Protection

The Group places great emphasis on customer information security and
privacy protection, regarding them as a crucial foundation for maintaining
customer trust and corporate reputation. The Group has established and
implements Confidentiality Control Procedures, under which customer
contact information, order data, complaint information, and related business
data are subject to dedicated personnel management and encrypted storage.
A strict tiered authorisation and access control mechanism is enforced,
allowing access and use only by authorised personnel. Customer information
is used solely for legitimate purposes such as order fulfiiment, after-sales
service, and quality improvement, and shall not be used for any unrelated
purposes. Employees in relevant positions sign confidentiality and non-
competition agreements. Customer files are stored in classified categories,
electronic documents are subject to encrypted management measures,
and unauthorised dissemination, disclosure, or misuse is prohibited. At the
same time, the Group regularly conducts information security training and
has established an information management authority review mechanism to
enhance employees’ awareness of data protection.
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During the Reporting Period, there were no incidents of information leakage,
loss, unauthorised use, or unauthorised disclosure.

Intellectual Property Protection and Management

The Group continues to increase its R&D investment in its core business
areas, including clean energy, green building, and new materials. Intellectual
property has become an important component of the Group’s core
competitiveness. The types of intellectual property owned by the Group
include invention patents, utility model patents, software copyrights, and
trademarks. The statistical scope covers the Group and its subsidiaries, with
unified statistical calibers and rules to ensure data accuracy, completeness,
and comparability.

The Group maintains an intellectual property register through the Shuifa
Group Technology Management System. Each subsidiary assigns dedicated
personnel responsible for real-time registration and dynamic updates, while
the Group’s Technology and Information Department conducts regular
statistics and quarterly calculations. Patent data is aligned with the official
database of the China National Intellectual Property Administration, with
application volumes and grant volumes counted based on the filing date
and the grant announcement date, respectively, and the number of valid
patents counted according to the latest legal status of each patent. Software
copyrights are counted based on the registration approval date.

To strengthen institutional safeguards, the Group has formulated Scientific
and Technological Achievements and Intellectual Property Management
Measures, which implement standardised lifecycle management for IP rights
confirmation and registration, protection management, commercialisation
of achievements, and promotion and application. The measures define the
principles for determining the ownership of employment-related intellectual
achievements, stipulating that employment-related achievements created
using the Group'‘s resources shall belong to the Group in accordance
with the law, thereby providing an institutional basis for IP applications,
protection, and commercialisation. On this basis, the Group has established
a standardised application process, forming a closed-loop management
mechanism covering achievement identification, application assessment,
document submission, and subsequent follow-up, enhancing the efficiency
and quality of IP rights confirmation.
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In terms of confidentiality and infringement prevention, the Group has
implemented measures such as signing confidentiality agreements,
standardising pre-application technology disclosure management, and
strengthening confidentiality constraints on partners to prevent technology
leakage or loss of novelty. At the same time, the Group has established an
infringement tracking and tiered handling mechanism. Matters such as
received infringement warnings, administrative penalties, or litigation notices
are coordinated by the Group’s Technology and Information Department for
resolution, and are reported to management in accordance with established
procedures, ensuring that infringement risks are identified and properly
addressed in a timely manner. China Shuifa Singyes New Materials Holdings
Co., Ltd., a subsidiary of the Group, has obtained the Intellectual Property
Compliance Management System Certification, further strengthening its
intellectual property compliance management capabilities.

During the Reporting Period, the Group did not experience any intellectual
property infringement incidents.

Anti-corruption

The Group firmly opposes all forms of corruption and is committed to
improving its anti-corruption system and fostering an honest and upright
corporate culture. The Group strictly complies with relevant laws and
regulations relating to bribery, corruption, extortion, fraud and money
laundering, including Anti-Unfair Competition Law of the People’s Republic
of China, Anti-Money Laundering Law of the People’s Republic of China,
Anti-Monopoly Law of the People’s Republic of China, and Criminal Law of
the People’s Republic of China. It clearly stipulates that employees must
be dedicated to their duties, act with integrity, and shall not abuse their
official powers to seek any improper benefits. During the Reporting Period,
the Group was not aware of any situations about material violations of laws
and regulations relating to bribery, corruption, extortion, fraud and money
laundering which have a significant impact on the Group, nor did it have any
concluded legal cases regarding corruption brought against the Group or its
employees.
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Management Measures

The Group adheres to the anti-corruption principle of addressing both
symptoms and root causes, comprehensive governance, simultaneous
punishment and prevention, with emphasis on prevention. The Group
has formulated internal policies including the Responsibility System for
the Construction of a Clean and Honest Party Conduct and the Integrity
Communication System, strictly implements the primary responsibility for the
construction of a clean and honest Party conduct, establishes and improves
the anti-corruption system and working mechanism, and continuously
strengthens the supervision, prevention and control of integrity risks. The
Group has also established a clear conflict-of-interest avoidance mechanism,
requiring that no employee of the Group shall have a direct superior-
subordinate leadership relationship with relatives (including but not limited
to spouse, immediate family members, close in-laws, and collateral relatives
within three generations). The Group regularly reviews and evaluates the
implementation of relevant policies and systems, as well as the operation of
the integrity risk prevention and control system, to ensure their effectiveness
and effectively prevent integrity risks.

The Group firmly believes that an honest and upright corporate culture is
key to its sustained success, and places great emphasis on fostering such
a culture. At least once a year, the Group provides anti-corruption training
to its directors and employees, and from time to time circulates anti-
corruption materials to them via email, ensuring that they fully understand
their respective roles and responsibilities in business ethics including anti-
corruption, and strengthening their professional integrity and awareness of
honesty.

In addition, when engaging in business dealings with partners such as
suppliers and customers, the Group signs integrity agreements with them,
clearly conveying the requirements for compliant operations and integrity and
self-discipline, and strengthening integrity supervision and management over
partners, so as to foster a law-abiding, honest, efficient and clean business
environment and prevent violations of laws and regulations.
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Whistleblowing Procedure

The Group has established a whistleblowing procedure, providing
stakeholders including employees and partners with accessible channels
such as a reporting email address and a reporting window within the office
automation system, and encourages stakeholders to report any violations
of business ethics or serious misconduct to the Group, either nominally
or anonymously. The Group regularly reviews the effectiveness of the
whistleblowing procedures and channels.

Upon receipt of a report, the Group will conduct an investigation and handle
the matter in accordance with the state’s provisions on the work procedures
for handling complaints and reports from the discipline inspection and
supervision authorities, and provide timely feedback to the whistleblower.
For acts confirmed through investigation, the Group’s management will
impose disciplinary penalties or sanctions on the responsible personnel in
accordance with internal policies, including but not limited to warnings,
demerit records, and dismissal.

In addition, the Group maintains confidentiality regarding the identity of the
whistleblower and the content of the report, and firmly opposes any acts of
retaliation, so as to fully protect the rights and interests of whistleblowers.

Community Investment

While advancing its business development, the Group maintains
communication and collaboration with communities where its projects are
located. Through community co-development, project coordination, and
volunteer services, the Group strengthens its ties with local authorities and
community organisations, facilitating information exchange and resource
sharing. For projects involving construction and operation, the Group
maintains communication with relevant parties on the premise of legal
compliance, paying attention to the impact of project implementation on
surrounding communities.
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During the Reporting Period, the Group conducted more than 20 community
co-development and exchange activities, driving 18 collaborative projects,
including the 100MW Tianbao Town Photovoltaic Composite Project in
Tai'an City, the Guangxi Wuxuan Distributed Photovoltaic Project, and the
Angola Government Project. Throughout the relevant cooperation processes,
the Group focused on establishing collaborative mechanisms with local
authorities and communities to support the steady implementation of its

projects.

At the same time, the Group encourages its employees to participate in
volunteer services and public welfare activities. During the Reporting Period,
the Group conducted nearly 30 volunteer service activities, including
providing volunteer support services during the Fourth Plenary Session of
the 20th Central Committee of the Communist Party of China, the September
3rd Military Parade (commemorating the 70th anniversary of the victory of
the Chinese People’s War of Resistance Against Japanese Aggression and
the World Anti-Fascist War), the Fourth Ministerial Meeting of the China and
the Community of Latin American and Caribbean States (CELAC) Forum,
and the National People’s Congress and the Chinese People’s Political
Consultative Conference (NPC & CPPCC) sessions (“Two Sessions”), as
well as activities such as voluntary tree planting, typhoon relief, and patriotic
health campaigns.
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APPENDIX 1: DATA OVERVIEW

Key Performance Indicators — Environmental

Oo01oobon

goooooooo

Metrics Unit 2023 2024 2025
oo oo 20230 20240 20250
GHG Emissions
good
Scope 1 - Direct GHG emissions tCOe 80.52 144.65 241.22
goooooobooood gooooono
Scope 2 - Indirect GHG emissions from energy 3,289.22 3,608.83 2,619.59
o0o0o0ooooooooooo
Total GHG emissions (Scope 1+ Scope 2) 3,369.74 3,753.48 2,860.81
0o0o0o0opDomooo+000)
Emission intensity tCO,e/hundred-million
gooooooo CNY / / 72.89
gooooooo
ooooo
Air Pollutants
goooo
NO, emissions kg 143.09 35.99 291.86
ooooMNo)ooo oo
SO, emissions 0.34 0.46 1.52
oooo(so)ooo
PM emissions 14.02 3.14 22.70
ooooo@Ewvoon
Total emissions of air pollutants 157.45 149.59 316.08
ooooooooo
Air pollutant emission intensity kg/hundred-million CNY / / 8.05
ogoooooooo gooooooo
Waste
ooo
Hazardous waste generated Ton 0.31 0.35 0.40
gooooooo 0
Hazardous waste density Ton/hundred-million CNY / / 0.01
oooooog ooooood
Non-hazardous waste generated Ton 236.10 625.97 459.72
oooooooo O
Non-hazardous waste density Ton/hundred-million CNY / / 11.71

goooooo

goooooo
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Metrics Unit 2023 2024 2025
oo oo 20230 20240 20250
Energy Consumption

good

Gasoline consumption L 13,881.32 25,832.72 71,031.97
goooo 0

Diesel consumption L 34,784.25 39,267.97 29,763.64
ooooog O

Purchased electricity MWh 5,767.52 6,725.36 4,937.04
good aogod

Comprehensive energy consumption MWh 6,243.52 7,351.51 5,861.32
googd ggo

Energy consumption density MWh/hundred-million CNY / / 149.33
oooooo oo0ooooooo

Usage of Water Resources

goooo

Total water consumption m? 137,245.68 113,329.69 79,156.00
oooo ooo

Water consumption density mé/hundred-million CNY / / 2,016.71
good ooooooooo

Product Material Consumption

ooooooog

Plastic products consumption Ton 36.34 52.61 62.96
gooooono O

Other packaging materials consumption Ton 55.31 70.24 72.90
ooooooooo O

Total packaging materials consumption Ton 91.64 122.85 135.86
oooooooo O

Total packaging materials consumption intensity Ton/hundred-million CNY 2.10 2.74 3.46
goooooooo gooooono
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Key Performance Indicators — Social

Metrics
oo

Unit
od

goooooooboo

2023
20230

2024
20240

2025
20250

Employment

agd

Total employees
oooo

Full-time employees
oooo

Part-time employees
good

Person
O

1,243

1,072

1,005

1,005

Employee Composition by Gender
gooooo

Male

od

Female

oo

Person

866

377

754

318

704

301

Employee Composition by Age
gogoooo

Under 30

30000

Between 30 and 50

300 500

Over 50

50000

Person

233

878

132

159

781

132

179

717

109

Employee Composition by Region
gooooo

Hong Kong Special Administrative Region
goooooo

Mainland China

good

Others

od

Person
O

16

1,227

13

1,059

13

991
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Metrics Unit 2023 2024 2025
oo oo 20230 20240 20250

Employee Turnover Rate by Gender
ooooomoog)

Male % 26 18 12
od
Female 19 20 12
oo

Employee Turnover Rate by Age
ooooomoooog)

Under 30 % 40 31 22
30000
Between 30 and 50 21 17 9
300 500
Over 50 17 14 16
50000

Employee Turnover Rate by Geographical Region
ooooomoon)

Mainland China % 24 19 12
oooo

Hong Kong Special Administrative Region 0 8 15
ooooooo

Others 0 0 0
oo

Health and safety

goooo

Number of work-related fatalities Person 0 0 0
gooooo O

Rate of work-related fatalities % 0 0 0
oooooo

Lost working hours due to work injury Hour 1,856.00 2,376.50 951.00

ooooooooo oo
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Metrics Unit
oo oo

2023
20230

2024
20240

2025
20250

Development and Training

goooo

Percentage of Employees Trained by Category
goooooooo

Percentage of male employees trained %
oooooooo

Percentage of female employees trained
gooooooo

Percentage of entry-level staff trained
gooooooo

Percentage of middle management trained
ooooooooo

Percentage of senior management trained
goooooooo

73.52

26.48

22.83

46.12

31.05

64.83

35.17

46.61

27.54

25.85

10.65

27.24

100.00

100.00

100.00

Average Training Hours Completed per Employee by Gender and Employee Category
ooooooooooo

Average training hours completed per male employee Hour
oooooooood od
Average training hours completed per female employee
gooooooood

Average training hours completed per entry-level staff
oo0o0ooooooo

Average training hours completed per middle management
gooooooooog

Average training hours completed per senior management
goooooooood

15.62

12.92

3.91

84.84

81.6

5.93

8.78

4.75

31.02

23.29

5.88

6.37

6.35

6.56

21.86
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Metrics Unit 2023 2024 2025
oo ood 20230 20240 20250
Supply Chain Management
goooo
Number of Suppliers by Geographical Region
gooooooooog
Mainland China Entity 560 656 647
oooo O
Others 0 0 19
good
Supplier Audit
ooooo
Total number of suppliers subject to the Company‘s audit Entity

during the reporting period 0 560 656 666
000000ooooooooooo
Percentage of suppliers subject to the Company’s audit %

during the reporting period 100 100 100
00o00ooooooooooooo
Product Responsibility
oooo
Percentage of total products sold or shipped subject to %

recalls for safety and health reasons 0 0 0
oo0o0ooooooo
Number of product- and service-related complaints Case

received O 0 0 0

oooooo
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Metrics Unit 2023 2024 2025
oo oo 20230 20240 20250
Anti-corruption
aogad
Number of concluded legal cases regarding corrupt Case 0 0 0
practices brought against the issuer or its employees O
during the reporting period and the outcomes of the
cases
goooooboboobooooooobobooood
Community Investment
good
Charitable Contribution
googd
Total monetary resources contributed Ten-thousand / / 3.33
o0o0o0ooooooo CNY
goooo
Number of Employee Volunteers
gooooo
Total number of employee volunteers Person 27 100 309
oooO0oooogoo O
Volunteering Hours
gooooo
Total volunteering hours Hour 12 46.5 320
oooO0ooooooo oo
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APPENDIX 2: ENVIRONMENTAL, SOCIAL AND
GOVERNANCE REPORTING GUIDE INDEX

ESG Aspects

General Disclosures and KPIs

gbo200000000000
gotmg

Report Sections/Statement

ESGO O ooooooooooo ooooooo

ADD

A. Environmental

Aspect Al: Emissions General Disclosure Emissions

Al0 00O oood ood
KPIAL.1 The types of emissions and respective Emissions
00ooooALl emissions data. oogd

doooooooooooo Data Overview
oooo

KPI'A1.3
ooooooArs

KPI'Al.4
Ob0oO00O0OA1L4

KPI' A1.5
oboobodAls

KPI' A1.6
ooooooAlre

Total hazardous waste produced (in tonnes)
and, where appropriate, intensity (e.g. per
unit of production volume, per facility).
ooodooooooooooo

Total non-hazardous waste produced (in
tonnes) and, where appropriate, intensity (e.g.
per unit of production volume, per facility).
gooooboooooooono

Description of emission target(s) set and

steps taken to achieve them.

gooooooboooobooooobooon

ooooooo

Description of how hazardous and non-
hazardous wastes are handled, and a
description of reduction target(s) set and

steps taken to achieve them.

coooooooooooooooooboo
ooooooooooooooooobooo

ooogd

Data Overview
good

Data Overview
ooono

Emissions
ooo

Emissions
goo
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ESG Aspects
ESGO O

General Disclosures and KPIs
Joo0oooooooo

Report Sections/Statement

ooooooon

General Disclosure
oooo

Aspect A2: Use of Resources
A200000

KPI A2.1
oboOobOA21

KPI A2.2
ooooooaAz.2

KPI'A2.3
ooooooAa23

KPI A2.4

ooooooA24

KPI A2.5
obooboOA2s

Direct and/or indirect energy consumption
by type (e.g. electricity, gas or oil) in total
(kWh in '000s) and intensity (e.g. per unit of
production volume, per facility).
0doodoooobooooooooooo
ooo

Water consumption in total and intensity (e.g.
per unit of production volume, per facility).
gooooooo

Description of energy use efficiency target(s)
set and steps taken to achieve them.
dodoooobooooooooooo
oo0o0ooooooo

Description of whether there is any issue in
sourcing water that is fit for purpose, water
efficiency target(s) set and steps taken to
achieve them.
0000000o0O0oooO0oooooooo
ggooobobobooooooooooo
goooo

Total packaging material used for finished
products (in tonnes) and, if

applicable, with reference to per unit
produced.
dodoooobooooooooooo
oo

Use of Resources
oooo

Data Overview
ooono

Data Overview
goodd

Use of Resources
oooo

Use of Resources
oooo

Data Overview
oooo
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ESG Aspects General Disclosures and KPls Report Sections/Statement
ESGO O goooooooooo goooooo
Aspect A3: The Environment General Disclosure The Environment and
and Natural Resources oooo Natural Resources
A0 D000DOoo goooooo
KPI'A3.1 Description of the significant impacts of The Environment and
JO000D0OO0OA3.1 activities on the environment and natural Natural Resources

resources and the actions taken to manage goooooo
them.

oooooooUoooooooooooog
Doooooobooooood

B. Social

B.0O O

Employment and Labour Practices

goooooo

Aspect B1: Employment General Disclosure Employment
B1O OO ogood oad

KPI B1.1 Total workforce by gender, employment type  Data Overview
gboooboosla (for example, full- or part-time), age group gooo
and geographical region.
gooooboobooooooooooo

goooo
KPI B1.2 Employee turnover rate by gender, age group Data Overview
gbooobooBsl2 and geographical region. gooo

ooooooooooooooooooboo
ood
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ESG Aspects
ESGO O

General Disclosures and KPIs
Joo0oooooooo

Report Sections/Statement
goooooo

Aspect B2: Health and Safety

B20 00000

Aspect B3: Development and
Training
B3D O OOOO

General Disclosure
oooo

KPI B2.1
gboooos21

KPI B2.2
goooooB2.2

KPI B2.3
ooooooB23

General Disclosure

gooo

KPI B3.1
gbooobooBssl

KPI B3.2
ooooooBss.2

Number and rate of work-related fatalities
occurred in each of the past three years
including the reporting year.
goooooooooooooooo

Lost days due to work injury.
gooooooood

Description of occupational health and
safety measures adopted, and how they are
implemented and monitored.
0000000ooooooooooooo
gooooooog

The percentage of employees trained by
gender and employee category (e.g. senior
management, middle management).
ggooobobobooooooooooo

The average training hours completed per

employee by gender and employee category.

goooobooboooboooobooo
oooooo

Health and Safety
ogoooad

Data Overview
ooono

Data Overview
oooo

Health and Safety
ooood

Development and Training
ooood

Data Overview
gooo

Data Overview
oooo
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ESG Aspects
ESGO O

General Disclosures and KPIs
Joooooooooo

Report Sections/Statement
goooooo

Aspect B4: Labour Standards
B4O0 O OO0

Operating Practices
oood

Aspect B5: Supply Chain
Management
BSO0 O OO0O0O

General Disclosure
ooono

KPI B4.1
gbooobos4al

KPI B4.2
gboobos4.2

General Disclosure
oooo

KPI B5.1

gbooobossa

KPI B5.2
gboooboBss.2

Description of measures to review
employment practices to avoid child and
forced labour.
oooooooobobooooooono
ooad

Description of steps taken to eliminate such
practices when discovered.
oooooooUoooooooooooog
ooog

Number of suppliers by geographical region.
odogooooboood

Description of practices relating to engaging
suppliers, number of suppliers where the
practices are being implemented, and how
they are implemented and monitored.
0dodoooobooooooooooo
00000000O0oo0ooO0oooOooooo
gd

Labour Standards
ooono

Labour Standards
oooo

Labour Standards
gooo

Supply Chain Management
ogoood

Data Overview
gooo

Supply Chain Management
ogoooad

Data Overview

oood
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ESG Aspects
ESGO O

General Disclosures and KPIs
Joo0oooooooo

Report Sections/Statement

ooooooon

Aspect B6: Product
Responsibility
BeO OO OO

KPI B5.3
oboooooBs.3

KPI B5.4
ooooooBs.4

General Disclosure
oooo

KPI B6.1

gboooosel

KPI B6.2
gboooose.2

KPI B6.3
gbooooBse.s

Description of practices used to identify
environmental and social risks along the
supply chain, and how they are implemented
and monitored.
odoodoooobooooooooooo
0000000ooooooooooo

Description of practices used to promote
environmentally preferable products and
services when selecting suppliers, and how
they are implemented and monitored.
0000000ooooOoooooooo
goooooooooooooooo

Percentage of total products sold or shipped
subject to recalls for safety and health
reasons.
gooooboobooooooooooo
goooooooo

Number of products and service related
complaints received and how they are dealt
with.
ggooobobobooooooooooo
ad

Description of practices relating to observing
and protecting intellectual property rights.
00000000ooooO0ooooooo

Supply Chain Management

googo

Supply Chain Management

ooooo

Product Responsibility
oood

Data Overview
oooo

Product Responsibility
oood

Data Overview
oood

Product Responsibility
oood
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ESG Aspects
ESGO O

General Disclosures and KPIs
Joooooooooo

Report Sections/Statement
goooooo

Aspect B7: Anti-corruption
B70 000

KPI B6.4
oboooboBe.4

KPI B6.5
goooooBe.s

General Disclosure
gooo

KPI B7.1
gooooosr.l

KPI B7.2
gooooosr.2

KPI B7.3
oooooos7.3

Description of quality assurance process and
recall procedures.
oooooooooooooooo

Description of consumer data protection
and privacy policies, and how they are
implemented and monitored.
0o0o0oooooooboooooooo
oooooooog

Number of concluded legal cases regarding
corrupt practices brought against the issuer
or its employees during the reporting period
and the outcomes of the cases
gooo0oO0oooooooooooooo
Dooooooboobobooood

Description of preventive measures and
whistle-blowing procedures, and how they are
implemented and monitored.
gooooO0ooOoooooooooooog
ooood

Description of anti-corruption training
provided to directors and staff.
ooooooooobooooooo

Product Responsibility
good

Product Responsibility
oooo

Anti-corruption
ooo

Anti-corruption
ooo

Data Overview
ogood

Anti-corruption
ood

Anti-corruption
ogod
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ESG Aspects

General Disclosures and KPIs

Report Sections/Statement

ESGO O gobDOoooooooo goooooo
Community

od

Aspect B8: Community General Disclosure Community Investment
Investment oooo opooo

B8O OO OO

KPI B8.1
gboooossl

KPI B8.2
ooooooBss.2

Part D: Climate-related Disclosures

poooOoOoO0oOoon

Climate-related Disclosures

gooooo

0]

(n

()

(V)

Focus areas of contribution (e.g. education,
environmental concerns, labour needs,
health, culture, sport).

gooooono

Resources contributed (e.g. money or time)
to the focus area.
doooooooood

Governance
oo

Strategy
0o

Risk Management
good

Metrics and Targets
goooo

Community Investment
oood

Data Overview
oood

Community Investment
oood

Data Overview
oooo

Climate Change
oood

Climate Change
oood

Climate Change
oood

Climate Change
oood
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APPENDIX 3: IFRS S1 AND IFRS S2 INDEX

IFRS S1

Core Elements

IFRS S1

Disclosure Recommendations

OO30IFRS S10S20 00 O

Disclosure Placement

oooo oooo oooo
Governance a) The governance body(s) (which can include Environmental, Social and
ogd aboard, committee or equivalent body Governance Policies
charged with governance) or individual(s) oopooooooono
responsible for oversight of sustainability- Climate Change
related risks and opportunities. good
a) 00000000O0O0oOo0O0ooooooo
goooooboboboboooooooooo
omooo
b) Management's role in the governance Environmental, Social and
processes, controls and procedures used to Governance Policies
monitor, manage and oversee sustainability- gopoooooooo
related risks and opportunities. Climate Change
b) oodoooboooooooooooo good
O000000ooooOoOooooooo
ggo
Strategy a) The sustainability-related risks and Materiality Management
og opportunities that could reasonably be goooooo
expected to affect the entity’s prospects Climate Change
within the time horizons — short, medium or oooo
long term.
a) ooooooboooooooooooo

ooooooooocoooooooobooo
oooo
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Core Elements
ooog

Disclosure Recommendations
opooag

Disclosure Placement
oooad

b)

b)

c)

c)

The current and anticipated effects of
sustainability-related risks and opportunities
on the entity’s business model and value
chain, and where in the entity’s business
model and value chain sustainability-related
risks and opportunities are concentrated
goodooboboooooooooooo
doodooooooooooooooo
00000000ooooOoOooooooo
goooo

How the entity has responded to, and

plans to respond to, sustainability-related
risks and opportunities in its strategy and
decision-making, and the progress against
plans the entity has disclosed in previous
reporting periods, including quantitative
and qualitative information, and trade-offs
between sustainability-related risks and
opportunities that the entity considered.
O0000000o0oOooOO0OO0ooooooo
goooooboboobo,0ooooooo
oodooooooooooooooo
oooooooo

Materiality Management
goooooo
Climate Change
good

Materiality Management
gooooood
Climate Change
oooo
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Core Elements Disclosure Recommendations Disclosure Placement
ooog oooo oooog
d)  The quantitative and qualitative effects of Materiality Management

d)

e)

e)

sustainability-related risks and opportunities
on the entity’s financial position, financial
performance and cash flows for the reporting
period, and the sustainability-related risks
and opportunities identified for which there
is a significant risk of a material adjustment
within the next annual reporting period to
the carrying amounts of assets and liabilities
reported in the related financial statements,
and how the entity expects its financial
position, financial performance and cash
flows to change over the short, medium

and long term, given its strategy to manage
sustainability-related risks and opportunities.
goooooboboooooooooooo
Jdoodooooooooooooooo
O000000ooooOoOooooooo
goooooboboooooooooooo
Jdoodooooooooooooooo
O0000000ooooOOoOoOoooooo
goooooboboooooooooooo
goooo

The resilience of the entity’s strategy and

its business model to those sustainability-
related risks.
goodoooboboobooooooobooo
goooo

goooooo
Climate Change
good

Materiality Management
goooooo
Climate Change
good
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Core Elements

Disclosure Recommendations

Disclosure Placement

ooog oooo oooo
Risk Management a) The processes and related policies the Materiality Management
good entity uses to identify, assess, prioritize goooooo
and monitor sustainability-related risks, Climate Change
including information about: the inputs oooo

a)

b)

b)

c)

c)

and parameters the entity usestJ whether
and how the entity uses scenario analysis

to inform its identification of sustainability-
related risks, whether and how the entity
prioritizes sustainability-related risks, how
the entity assesses the nature, likelihood and
magnitude of the effects of those risks.
00o00000oOoooOoOooooooo
goodooboboooooooooooo
goodooooooooooooooo
O000000ooooOoOooooooo
goodooboboooooooooooo
gooooooobooood

The processes the entity uses to identify,
assess, prioritize and monitor sustainability-
related opportunities, including: whether
and how the entity uses scenario analysis

to inform its identification of sustainability-
related opportunities.
goodooobobobooooooobooo
goodooooooooooooooo
0000000ooooOoooooo

The extent to which, and how, the processes
the entity uses to identify, assess, prioritize
and monitor sustainability-related risks and
opportunities are integrated into and inform
the entity’s overall risk management process.
goodoobobobobooooooobooo
oodooooooooooooooo
O0000oooooooooooog

Materiality Management
goooooo
Climate Change
good

Materiality Management
ooooooo
Climate Change
good
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Core Elements Disclosure Recommendations Disclosure Placement
oooo oooo oooo
ooooo a) Metrics required by an applicable IFRS Climate Change
Metrics and Targets Sustainability Disclosure Standard. oooo
a) 00o00000oOoooOoOooooooo
ggod
b) Metrics the entity uses to measure and Climate Change
monitor sustainability-related risks or ooog
opportunities and its performance in
relation to that sustainability-related risk or
opportunity.
b) goodoooooooooooooo
O000000ooooOoOooooooo
gooooo
c) Any targets the entity has set it is required to Climate Change

c)

meet by law or regulation.
dooooooooooooooo

goog
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IFRS S2

Core Elements

IFRS S2

Disclosure Recommendations

Disclosure Placement

oooo oooo oooo
Governance a) The governance body(s) (which can include Environmental, Social and
ogd a board, committee or equivalent body Governance Policies
charged with governance) or individual(s) gooobooooo
responsible for oversight of climate-related Climate Change
risks and opportunities. oooo
a) 000o00o0ooooooooooooo
000000o0ooooooooooooo
gmooo
b) Management's role in the governance Environmental, Social and
processes, controls and procedures used to Governance Policies
monitor, manage and oversee climate-related OO0O0OOO0O0O0O0O
risks and opportunities. Climate Change
b) goodoooboooooooooooo good
O0o000o0o0oooooOoOooOooooo
oag
Strategy a) The climate-related risks and opportunities Materiality Management
oad that could reasonably be expected to affect goooooo
the entity’s prospects within time horizons Climate Change
- short, medium or long term, whether the oood
entity considers the risk to be a climate-
related physical risk or climate-related
transition risk.
a) 00000000o0ooo0oO0ooooooo

gbooooobooboobooboooo
oooooooooooomooo
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Core Elements Disclosure Recommendations Disclosure Placement
oooo oooo oooo
b)  The current and anticipated effects of Materiality Management
climate-related risks and opportunities on gooooboo
the entity’s business model and value chain, Climate Change
and where in the entity’s business model ooog

and value chain climate-related risks and
opportunities are concentrated.

b) goooooboboooooooooooo
doodooooooooooooooo
00o00000oOoooOoOooooooo

goooo

c) Information about how the entity has Materiality Management
responded to, and plans to respond to, goooooo
climate-related risks and opportunities in Climate Change
its strategy and decision-making, including good

how the entity sets targets, how the entity is
resourcing and quantitative and qualitative

information about the disclosed progress of
plans.

c) Jdooodooooooooooooooo
0o0o0o0ooooo,00o0ooooo
goodoobobobbuoooooooo
agd
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Core Elements Disclosure Recommendations Disclosure Placement
ooog oooo oooog
d)  The quantitative and qualitative effects of Materiality Management

d)

those climate-related risks and opportunities
on the entity’s financial position, financial
performance and cash flows for the
reporting period, the climate-related risks
and opportunities identified in paragraph
16(a) for which there is a significant risk of a
material adjustment within the next annual
reporting period to the carrying amounts of
assets and liabilities reported in the related
financial statements, and how the entity
expects its financial position, financial
performance and cash flows to change over
the short, medium and long term, given its
strategy to manage climate-related risks and
opportunities.
doodooooooooooooooo
O000000ooooOOoOooooooo
goodooboboooooooooooo
doodooooooooooooooo
O0000000o0oOooOO0OO0ooooooo
goodooboboooooooooooo
doodooooooooooooooo
oooo

goooooo
Climate Change
good



2250000000000 ODOOOOOOOOOO0B0O0O0

ENVIRONMENTAL, SOCIAL AND GOVERNANCE REPORT
Joobooboobood

Core Elements Disclosure Recommendations Disclosure Placement
ooog oooo oooog
e) The entity’s assessment of its climate Materiality Management

e)

resilience, including the entity’s assessment
for its strategy and business model, the
significant areas of uncertainty considered
in the entity’s assessment of its climate
resilience and the entity’s capacity to adjust
or adapt its strategy and business model

to climate change over the short, medium
and long term. The entity shall use climate-
related scenario analysis to assess its climate
resilience and disclose how and when the
climate-related scenario analysis was carried
out, including information about the inputs
the entity used, the key assumptions the
entity made in the analysis and the reporting
period in which the climate-related scenario
analysis was carried out.
O000000ooooOoOooooooo
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Risk Management a) The processes and related policies the Materiality Management

oood entity uses to identify, assess, prioritize and gooooboo
monitor climate-related risks, including Climate Change
information about: the inputs and parameters 0O 000

a)

b)

b)

c)

c)

the entity uses, whether and how the entity
uses climate-related scenario analysis to
inform its identification of climate-related
risks, whether and how the entity prioritizes
climate-related risks, how the entity assesses
the nature, likelihood and magnitude of the
effects of those risks.
00o00000oOoooOoOooooooo
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The processes the entity uses to identify,
assess, prioritize and monitor climate-related
opportunities, including information about
whether and how the entity uses climate-
related scenario analysis to inform its
identification of climate-related opportunities.
goodooobobobooooooobooo
goodooooooooooooooo
0000000ooooOoooooo

The extent to which, and how, the processes
for identifying, assessing, prioritizing

and monitoring climate-related risks and
opportunities are integrated into and inform
the entity’s overall risk management process.
goodoobobobobooooooobooo
oodooooooooooooooo
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Materiality Management
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Metrics and Targets a) The cross-industry metric categories Climate Change
ooooo of greenhouse gas emissions, internal gooo

carbon prices, the percentage of executive
management remuneration recognized in
the current period that is linked to climate-
related considerations, capital deployment
towards climate-related risks and
opportunities, the amount and percentage
of assets or business activities vulnerable to
climate-related risks and opportunities.

a) goodoooboooooooooooo
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gooooooboooooooooooo
goodoooboooooooooooo
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b) Industry-based metrics that are associated Climate Change
with one or more particular business models, 0000
activities or other common features that
characterize participation in an industry.

by 0O00000O00OO0OO0OOOOOOOOOOO
gooooooboooooooooooo
dooooooooooooooo

c) The quantitative and qualitative climate- Climate Change
related targets the entity has set or it is ooood
required to meet by law or regulation,
progress towards reaching the target,
information about its performance, and each
greenhouse gas emissions target.

c) gogodoobobboboooooooobooo
goodoooooooooooooo
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